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Reference No.: SEC/ SE/ 357/ 2024 - 25 
Date: March 24, 2025 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 531213 

National Stock Exchange of 
India Limited  
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai - 400 051 
Scrip Code: MANAPPURAM 

India International Exchange 
(IFSC) Ltd  
1st Floor, Unit No. 101, The 
Signature, Building no. 13B, 
Road 1C, Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

 
Dear Sir/ Madam, 
 
Sub:  Newspaper advertisement regarding Extra-ordinary General Meeting (“EGM”) of the 

Company. 
 
Pursuant to Regulations 30, 47 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), please 
find enclosed herewith copies of the newspaper advertisements published on 23.03.2025 in 
the following newspapers in respect of the EGM of the Company scheduled to be held on 
Wednesday, April 16, 2025 at 10 A.M. (IST) through video conferencing / other audio-visual 
means. 
 

1. Business Line (in English language)  
2. Mathrubhumi (in Malayalam language) 

 
Request you to kindly take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar V R 
Company Secretary  
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Leaders of various non-BJP
States have opposed the
Centre’s delimitation exer-
cise based on the present
population. They feel that a
delimitation exercise based
on the current population
would hurt States that have
e�ectively implemented
population control in the
last couple of decades.

There should be a freeze
on Parliamentary constitu-
encies based on the 1971
Population Census, and this
system should be extended
by another 25 years. This
was one of the unanimous
resolutions passed at the
first Joint Action Commit-
tee (JAC) meeting to oppose
the Centre’s proposed de-
limitation exercise held in
Chennai on Saturday. 

Chief Ministers of Kerala,

Telangana and Punjab at-
tended the meeting, hosted
by Tamil Nadu CM MK
Stalin.

TRANSPARENCY NEEDED

The delimitation exercise
“to improve the content and
character of democracy”
should be carried out trans-
parently, enabling political
parties of all States, State
governments and other

stakeholders to deliberate,
discuss and contribute to it,
said a statement issued at
the end of the JAC meeting. 

The JAC also expressed
its deep concern over the
lack of transparency and
clarity in the impending de-
limitation exercise without
any consultation with the
various stakeholders. 

States that have e�ect-
ively implemented the pop-

ulation control programme
and consequently whose
population share has come
down, should not be penal-
ised, it added, urging the
Union Government to enact
necessary constitutional
amendments for this.

‘FAIR DELIMITATION’

In his opening remarks,
Stalin said, “We are not
against delimitation but
need a fair delimitation. We
should all be absolutely sure
that delimitation based on
the current population can-
not be accepted. Every State
here has shown significant
progress through popula-
tion control. This move is
going to punish such States.
By reducing the number of
people’s representatives,
our voice will be mu�ed,”
he said. Kerala Chief Minis-
ter Pinarayi Vijayan said,
“The Union Government
should alleviate our fears. It

is the Union’s responsibility
to refrain from unilateral
measures and preserve the
essence of democracy and
federalism. We need to en-
sure that the delimitation
exercise is carried out in
such a way that our propor-
tional share of seats in Par-
liament is retained.”

CAN’T BE PUNISHED

Telangana Chief Minister
Revanth Reddy said, “We
are one country, we respect
it. But we cannot accept this
proposed delimitation be-
cause it will politically limit
us. 

“It will punish us for be-
ing performing States. We
have to stop the BJP from
implementing any unfair
delimitation.” 

Punjab Chief Minister
Bhagwant Singh Mann and
Karnataka’s Deputy Chief
Minister DK Shivakumar
also attended the meeting.

Non-BJP CMs oppose Centre’s current
population-based delimitation exercise
UNANIMOUS. Can’t be penalised for population control, say States; want constituencies frozen on 1971 Census 

Our Bureau
Chennai

ON SAME PAGE. Tamil Nadu Chief Minister MK Stalin, Kerala
CM Pinarayi Vijayan, Telangana CM Revanth Reddy, Punjab CM
Bhagwant Mann, Karnataka Deputy CM DK Shivakumar and
others during the first Joint Action Committee meeting
against Centre’s delimitation exercise on Saturday PTI
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At a time when the Southern
States have united to seek
assurance that their political
representation will not be
impacted by delimitation,
Finance Minister Nirmala
Sitharaman said the timing of
raising this issue seems political,
ahead of the 2026 Tamil Nadu
elections.   

“The Census has to happen,
the Delimitation Commission
has to be set up, and this
Commission then has rounds of
discussions with every State and
only then does this process
begin. This takes even a year
some time. There is no reason
to start this protest now,” she
said in a select media interaction
on Saturday. 

The Prime Minister and the
Home Minister too have o�ered
assurances on this subject in
Parliament, she added. 

The issue comes into focus as
the amendment to the
Constitution, which extended
the 25-year freeze on the
number and State-wise
distribution of Lok Sabha seats,
expires in 2026. 

“That [the expiry of the
amendment] is a di�erent issue,
but to imagine that a
Delimitation Commission will be
set up and finish its job before
2026 and that it will impact
States is not right,” she said. 

On the criteria that will be
used to decide representation,
she said that it is only the
Delimitation Commission, an
independent body, which will
decide on it. 

On the demand of Tamil
Nadu and Telangana to make
economic contribution a
criterion for tax devolution,
Sitharaman said it was for the
Finance Commission to
consider. However, she noted
that it did not sound “logically
sound” as many States also have
a high contribution to the
nation’s debt.  

RECIPROCAL TARIFFS

On the April 2 deadline on
Trump’s reciprocal tari�s, the
FM said a team from the US
Trade Representative’s o�ce is
coming, and this suggests that
both sides recognise the “need
to have a good understanding
for both countries to have a
win-win situation.” On the larger
question of global trade wars,
she said that bilateral trade
agreements look like the way
forward.

‘Delimitation issue being raised
with an eye on 2026 TN polls’

Nirmala Sitharaman

Sindhu Hariharan
Chennai

Disbursal of incentives un-
der the ₹1.97-lakh-crore
Production Linked Incent-
ive (PLI) scheme, imple-
mented in 2021-22 for five
years, has been a relatively
low ₹14,020 crore covering
10 of the 14 sectors, per data
shared by the government.

The scheme, however, at-
tracted actual investments
of ₹1.61-lakh crore till
November 2024 and is al-
most on target in terms of
production and sales. The
investments generated pro-
duction and sales of around
₹14-lakh crore, against the
target of ₹15.52-lakh crore
set for FY25 and created
over 11.5 lakh jobs, accord-

ing to a Commerce Depart-
ment release on Saturday.

“As on date, 764 applica-
tions were approved under
the PLI scheme for 14 key
sectors. As many as 176
MSMEs are among the PLI
beneficiaries in sectors such
as bulk drugs, medical
devices, pharmaceuticals,
telecom, white goods, food
processing, textiles and
drones,” the statement said.

An incentive amount of
₹14,020 crore was disbursed
under PLI schemes for ten
sectors, including large-
scale electronics manufac-
turing, IT hardware, bulk
drugs, medical devices,
pharmaceuticals, telecom &
networking products, food
processing, white goods,
automobiles & auto com-
ponents and drones & drone

components, the statement
noted. This indicates that
the remaining four of the 14
sectors, including speciality
steel, textiles, high e�-
ciency solar PV modules
and ACC battery, are yet to
get any incentive.

“Projects are implemen-
ted over 2-3 years, depend-
ing on the nature of manu-
facturing and claims are
usually made after the first
year of production. Hence,
most projects are at imple-
mentation stage and will file
incentive claims in due
course,” it explained.

ADDITIONAL SCHEME

“The message from the
PMO is that the govern-
ment should focus on im-
proving the performance of
the existing sectors covered

under the scheme instead of
expanding coverage,”  a
source told businessline.

The government may
come up with an additional
scheme to boost manufac-
turing but the contours are
yet to be finalised, the
source added. “PLI schemes

have witnessed exports sur-
passing ₹5.31 lakh crore,
with significant contribu-
tions from large-scale elec-
tronics manufacturing,
pharmaceuticals, food pro-
cessing, and telecom & net-
working products,” the
statement noted.

Amiti Sen
New Delhi

‘Incentive disbursal in ₹1.97-lakh-crore PLI scheme at ₹14,020 cr’ 
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Heathrow airport 
resumes operations

London: Heathrow Airport
resumed full operations on
Saturday, a day after a fire
knocked out its power supply
and shut Europe’s busiest
airport, causing global travel
chaos. Teams were working
across the airport to support
passengers a�ected by the
outage, a Heathrow
spokesperson said. “ REUTERS

PVR INOX to screen 
IPL matches in 30 cities

New Delhi: PVR INOX Ltd on
Saturday said it has inked an
exclusive collaboration with the
BCCI to screen IPL matches live
in its cinemas across India. It
said the matches will be
screened in select cinemas in
over 30 cities, which 
include Mumbai, Pune,
Kolhapur, Aurangabad,
Ahmedabad, Vadodara, Surat,
Rajkot, Anand, Jamnagar,
Kolkata, Guwahati, Gurgaon ,
Hyderabad, Bengaluru and
Thiruvananthapuram. OUR BUREAU

The government has decided
to scrap the 20 per cent ex-
port duty on onion from
April 1. A government press
release said the Department
of Revenue has issued a noti-
fication in this regard.

The Centre banned onion
exports on December 8,
2023, following a sharp drop
in production due to El Nino
weather e�ect. Before the
elections, it lifted the ban
and imposed a 40 per cent
export duty on May 3, 2024.
This was cut to 20 per cent
on September 13, 2024.

HIGHER OUTPUT

The scrapping of the duty
follows requests from ex-
porters and growers since
India was getting priced out
of the global market due to
the levy. Also, onion produc-
tion has been estimated
higher during the current
crop year to June. 

On the request of the De-
partment of Consumer Af-
fairs, the Department of Rev-
enue on Saturday issued the
notification abolishing the
20 per cent duty on onion ex-
ports, e�ective April 1, the
government statement said. 

It also said that despite ex-
port restrictions earlier and
the duty, onion export in
2024-25 (till March 18) was
11.65 lakh tonnes (lt) as
against 17.17 lt for whole of
FY24. Monthly onion export
quantity had picked up from
0.72 lt in September 2024 to
1.85 lt in January 2025, it
added.

Exports were completely
prohibited for almost five
months — from December 8,
2023 to May 3, 2024 — to en-
sure local availability amid a
surge in domestic prices. 

The government has taken
several measures since 2023
to check exports, by fixing a
minimum export price
(MEP), which later was with-
drawn; clamping 40 per cent
export duty that was reduced
to 20 per cent in September
last year; and selling onion to
retail consumers at various
rates ₹25-50/kg.

Govt scraps 20%
onion export duty
from April 1 

Our Bureau
New Delhi
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