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Independent Auditors’ Report on the Audited Quarterly and Annual Standalone Financial
Resuits of Asirvad Micro Finance Lim{ted pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Asirvad Micro Finance Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of Asirvad Micro Finance Limited
("the Company") for the quarter and year ended March 31, 2024 (‘the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended ('the Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS’), RBI guidelines and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter and the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion
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Emphasis of Matter

We draw attention to Note § of the accompanying Statement which states that pursuant to the
requirements of IND AS 8 on Accounting Policies, Changes in Accounting Estimates and Errors, during
the year, the Company has carried out restatement of the comparative financial information and the
impact of such restatement on the financial statement for the year ended March 31, 2023 and reporting
periods beginning April 1, 2022 has accordingly been presented .

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibility for the Standalone Financial Results

The Standalone Financial Results have been compiled from the Standalone Financial Statements. The
Company's Board of Directors are responsible for the preparation of these Standalone Financial Results
that give true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI
guidelines") and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation, and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3X(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements

in place and operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concemn. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards
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Other matters

The Standalone Financial Results includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published audited year to date standalone figures upto December 31, 2023, being the date of the
end of the third quarter of the current financial year, which were subject to audit by us.

Our opinion is not modified in respect of this matter.

For M. P. Chitale & Co.
Chartered Accountants
ICAI Firm Registration No. 101851W

Sanat Ulhas Chitale

Partner

ICAI Membership Number: 143700
UDIN: 24143700BKFYEV4307

Place: Pune
Date: May 22, 2024
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U8B923TN2007PLC064650
Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal - 800002
Statement of Audited Standalone Financlal Results for the quarter and year ended 31 March 2024

(All amounts In Rs. Lakhs unless otherwise siated
Quarter ended Year ended
S.No Particulars 31.03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Audited Audited
(Refer Note 12) (Refer Nota 12)
| Revenue from operations
(8) Interest income 69.215.03 85,028.87 49,680.43 2.51,408.75 1,54 52378
() Net Gain on derecognilion of financial instruments 2.046.20 3.050.35 BB4,30 14,250.01 10,369.52
under amortised cos! category
(c) Other operating income 400.82 442.65 1,260.22 2,472.68 6,626.23
Total revenue from operations 72,571.24 69,421.67 51,825.04 | 2,68,131.44| 1,71,519.53
n Other income 980.15 1.374.60 1.756.01 5.062.75 4,408.11
Il |Total income (1+11) 73,661.39 70,796.27 63,681.05 | 273194.19| 1,75,927.64
w Expenses
(a) Finance cost 25,990.89 24,303.50 18,989.58 94,741.32 62,884.76
(b) Impairment of financial instruments 15,827.89 11,756.11 5,956.72 46.372,95 27,368.43
(c) Employee beneft expenses 13,238.88 12,360.79 10,855.53 48,838.71 39,663.04
(d) Depreciation and amontisalion expense 1,532.70 1.218.42 1.045.12 5,076.24 3.397.14
(€) Other expenses 3.169.18 4,081.80 2,202.38 16,001,49 11,420.73
Tatal axpensas (IV) 59,759.55 53,750.62 38,139.33 2,11,030.71 1,44,835.00
V  |Profit / (Loss) before exceptional items and tax (lll - 13,791.84 17,045.65 14,441.72 62,163.48 31,092.64
v)
Vi Excoptional items - - - . -
VIl |Profit/ (Loss) before tax for the period / year (V- VI) 13,791.84 17,045.65 14,441.72 62,163.48 31,092.64
Vil |Tax expense
(1) Cument tax 6.516.50 6,028.40 (254.40) 19,448,50 6,318.30
(2; Deferred tax charge / (credit) (2.907.81) (1.684.86) 4.401.67 (3,287.96) 2,194 .56
(3) Taxrelating 10 earber years - 0.00 236.68 172.57 236.88
Total Tax expense ) X 3,608.69 4,343.54 4,384.15 16,333.11 8,749.74
ix Profit / (Loss) after tax for tho period / year (VIl - VIll) 10,183.16 121702.11 10,067.67 45,830.37 22,342.90
X Other comprehensive income
A (1) tems that will nol be reclassified Lo profil or loss
a. Remeasurement gains and (losses) on defined (57.49) (122.15) 43,63 (247.61) (49.66)
benefil obligations (net)
b. Fair walue changes in cquity instrument 0.00 (0.10) - (0.10). -
(n) Incorre tax relating Lo #tems that will not be redassified 14.47 30.77 (10.98) 62.35 12.50
to profit of foss
Subtotal (A) (M 91.48 32.65 (185.36) (37.18)
B (i) ltems that will be reclassified to profit or loss
a. Fair value changes on derivalives designated as cash (51.28) (126.68) (104.32) (411.51) 299,97
flow hedge (net)
b. Fair value changes on Investment neld as FVOCI 125.43 3842 - 24185 (234.80)
(i1) Income tax relating lo items that wall be reclassified lo (18.€6) 22.21 26.26 42.70 (16.40),
profit or loss N
Subtotal (B) 29,49 (66.05) (78 (12695 __ 48.77]
Other comprehensive Income / (Loss) for the perlod / 12.47 (157.53) (45.41) (312.31) 11.81
year (A + B)
xi Total Comprehensive Income for the periodiyear| 10,195.62 12,544.58 10,012,16 45,5618.06 22,354.51
(Comprising Profit(Loss) and Other Comprehensive
Income) (IX + X) S
Paid-up equity share capital (Face value of Rs. 10 per 20,028.34 20.028.34 6,264.02 20,028.34 6,264.02
equity share)
|Earnings per share (EPS) (Face value of Rs. 10 per .
equity share)
. Basic 5.16 647 : 5.78 23.24 12.84
- Diluted 5.16 6.47 5.78 23.24 12.84
EPS for the Quarter ended 31 March 2024, 31 March
2023 and 31 December 2023 are nol annualised)
Other equity as per Balance Sheel of previous accounling|  Noi applicable] ~ Not applcable]  Not applicable 1,94,881.60 1,48,136.59

o ,:\U)J./\WJ\L\‘




Asirvad Micro Finance Limited

(Subsidlary of Manappuram Finance Limited)

CIN: U65923TN2007PLCOB4550

Regd Office: 9th Floor, No 8, Club House Road, Anna Salal, Chennal - 800002
Statement of Audited Standalone Financlal Results for the year ended 31 March 2024

1. Statement of Assets and Liabilities
(All amounts in Rs. Lakhs unless otherwise stated)
As at As at
S.No Particulars 31-03-2024 31-03-2023
Audited Auditad
1 ASSETS
1 Financial assets
(a) Cash and cash equivalents 6.254.64 54,992.15
(b) Bank balance other than (a) above 37,196.96 33,678.78
(c) Loans 10,20,534.74 8,66,889.56
(d) Loans given 1o statf 153,07 20.12
(e) Investments 38,326,13 19,706.33
(1) Derivative financial instruments 1,356.72 2,629.80
(g) Other financial assets 13,826.85 12,283.84
Total Financial assets 12,16,649.11 9,90,200.58
2 [Non-financial assets
(3) Current tax assels (net) 2,002.81 3.451.92
() Deferred tax assets (net) 10,557.81 717417
(c) Investment property B.64 8.64
(d) Property, plant and equipment 7,670.26 7.011.91
(e) Right of use assel 10,858.93 9,362.96
(f) Other intangible assets 1.918.31 669.84
(g) Intangible assets under development - .
(h) Other non financial assels 1,361.94 1,278.18
Total Non-financial assets 34,398.80 28,957.62
Total assets 12,61,047.91 10,19,158.20
I [LIABILITIES AND EQUITY
1 Financial liabilities
(a) Denvative finandial instrumenls - -
(b) Other payables - .
(i) total outstanding dues of micro enterprises and small enlerprises - 3
(i1) total outstanding dues of creditors other than micro enterprises and
small enterprises 2,121.53 1,786.82
(c) Debt securities 61,989.07 1,15,847.95
(d) Borrowings (other than debl security) 8,73.570.67 6.87.360.56
(e) Subordinated liabilities 65.130.40 39.401.05
(f) Other financial liabilities 30,677.78 17.413.04
Total Financial liabilities 10,33,489.45 8,61,809.42 |
2 Non-inancial liabllitles
(a) Currentiax liabilities Knel) . .
(b) Provisions 1.178.80 1,048.00
(c) Other non-financial liakilities 1.468.62 1,800.17
Total Non-financial liabilities 2,648.52 2,048.17
3 Equity
(a) Equity share capital 20,028.34 6.264.02
(b) Other equily _194,881.60 1,46,136.50
- | Total Equity 2,14,909.94 1,54,400.61
Total liabilities and equity 12,51,047.91 10,19,158.20




Agirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No 8, Club House Road, Anna Salal, Chennal - 600002
Statement of Audited Standalone Financial Rosults for the yoar ended 31 March 2024

2. Cash Flow Statement

(All amounts in Rs. Lakhs unless otherwlise stated)
Particulars As at As at
31-03-2024 31-03-2023
A |Cash flow from operating activities
Profit / (Loss) before tax for the period / year 62,163.48 31,092.64
Adjustments for:
Depreciation and amontisation expense 5,076.24 3,397.14
Impairment of financial instruments Amortisation of assets & Loss on
derecognition of financial assets (Refer nate ro. 10) 46,372.95 27.368.43
Provision for insurance claim receivable (82.67) (176.24)
Loss/(Profit) on sale of fixed assels (net) 0.34 g
Finance cost 94,741.32 62,984.76
Interest on deposits (5.838.77) (4,093.29)
Share based payments to employees 0.64 (21.02)
Operating profit before working capital changes 2,02,433.53 1,20,552.42
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Loans . (2,06,513.79) (3,51,402.67)
Loans given to staff (132.95) (14.98)
Other financial assets (1,866.52) (38.43)
Other non financial assels (103.76) (198.18)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 334.71 (937.68)
Other financial liabilities 4,675.21 (0.88)
Other non financial liabilities 2 (431.55) 479.27
Other provisions (115.71) (499.26)
Net cash flow generated / (used In) operations (1,720.83) (2,32,060.39)
Net Income lax paid (18,172.06) (6,433.10)
Net cash generated / (used in) in operating activities (A) (19,892.89) (2,38,493.49)
B |Cash flow from investing activities

Proceeds from sale of property, plant and equipment 5.70 )
Purchase of property, plant and equipment (2,311.06) (4,562.19)
Purchase of other intangible assets (1,777.72) (667.24)
Net mavement in bank deposits (3,518.08) (20,814.51)
Investments (20,476.10) (9,504.68)
Interest income on deposits 5,838.66 3,800.18
Net cash flow generated / (used in) from investing activities (B) (22,238.60) (31,748.44)




Cash flow from financing activities
Increase in Share Capital

412.11 932.84
Increase In Security Premium 14,587.89 24,087 18
Proceeds from long term borrowings - term loans 6.13,687.50 5.34.276.00
Repayment of long term borrowings - term loans (4,09,628.75) (2.26,229.78)
Interes! paid on term loans (67,891.73) (40,194.16)
Proceeds from long term borrowings - debentures 27,500.00 39,000.00
Repayment of long term borrowings - debentures (54,468 .50) (60,567.30)
Interest paid on debentures (17,250.24) (13,113.33)
[nteres! paid on securitisation (3,931.84) (224.30)
Repayment of Over Draft (10,018.62) (10,018.62)
Interest paid on OD (127.20) (334.83)
Repayment of securitisation borrowings (6,673.08) -
Proceeds from short term borrowings - commercial paper 8,355.00 34,695.67
Repayment of short term borrowings - commercial paper (8,355.00) (34,695.67)
Interest paid on Commercial Borrowing (145.01) (476.45)
Processing and arranger Fee paid (773.88) =
Other interest and charges paid (1,984.67) (1,133.89)
Net cash flow generated / (used in) from financing activities (C) 83,393.98 2,45,982.74
Netincrease / (decrease) in cash and cash equivalents (A+B+C) 41,262.49 (24,259.19)
Cash and cash equivalents at the beginning of the period / year 54,992.15 79,251.34
Cash and cash equivalents at the end of the period / year (Refer Note 5) 96,254.64 54,992.15
Cash and cash equivalents as per above comprise of the following
(a) Cash on hand 1,343.11 3,196.83
(b) Balances with banks
- In current accounts 36,634.30 39,292.34
- In deposit accounts - with original maturity of less than 3 months 58,277.23 12,502.98
Balance as per statement of cash flow 96,254.64 54,992.15
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Asirvad Micro Financa Limited
(Subsidiary of Menappuram Finance Limited)
CIN: U85923TN2007PLC084550

th Floor,

Notes to the Audited Standalone Financial Results:

3. The audiled standalone financial resulls have been reviewed by the Audil Commitiee an,
meating held on 22 May 2024 and audited by statutory auditors, pursuant to

standalone financial results of the company have been prepared in accordance
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to

These audited standalone financial resulls are
standalone financial results are prepared following the same accounting policies ani

PRy

on the

Financlal R

time.

te of the C

No 8, Club House Road, Anna Salal, Chennal - 600002
ts for the quarter and year ended 31 March 2024

4. The Company is primarily engaged in the business of Micro Finance and hence, does nol have any addilional disclosures to be made under Ind AS108 - Operating Segments.

5. Pursuant 1o the requirements of IND AS 8 on Accountin
information and the impact of such restatement on the finai

Assets and Liabilities

g Policies, Changes in Accounting Estimates and Erors, during the year, the Company has carried out
ncial statement (of the year ended 31 March 2023, and reporting perlods beginning 01 April 2022 is as follows:

d subsequenlly approved by the Board of Directors of Asirvad Micro Finance Limited (the Company) at its
regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The above
with the Indian Accounting Slandards ("IndAs") as prescribed under section 133 of the Companies Act, 2013 read with

pany viz hitps:/iasirvadmicrofinance.co.in/results/ and on the website of BSE Limited (www.bseindia.com). The audited
d praclices as those followed in the audiled annual finencial statements for the year ended 31 March 2024.

L of the f ial

(Amount in Rs. lakhs

As on 31 March 2023 As on 01 April 2022
As previously As previously
Particulars Change due to reported In Annual Change due to
reported in Annual Restated Amount A Jomissions Restated Amount
Report for FY 22:23 errors/omissions Report l;;r FY 22 errors/om
Assets
Investiments 20.365.47 (659.14)" 19.708.33 10.713.50 {277.10) 10.436.40
Derivative financial instruments 277247 (142.67) 2.629.80 274.10 (142.67) 13143
Deferred tax assets (net) 6.507.21 666.56 747417 9.273.55 116.55 9.390.10
Liabilities
Other Equit:
ESOPq;iluibuﬁm - 5353 53.53 - 143.96 143.96
Statutory Reserve 14.424.67 52.81 14.477.48 10.062.05 (53.15) 10.008.90
General Reserve 35.83 77.85 113.78 35.93 25! 61.84
Retained Eaming (Surplus in statement of 52,833.73 21127 53,045.00 35,283.26 (212.59) 15170.67
profit and loss)
Equity Investments Fair valued through 065 0.65 _ 065 0.65
other comprehensive income
Other Investments Fair valued through (512.50) (512.50) . (277.75) (277.75)
other comprehensive income
OCI (Tax related to items that will not be . £33 (0.17) 418 8.17) QA7) (8.34)
reclassified) v
OCI (Tax related to ilems thal will be (164.95) 120.01 (35.94) (89.45) 69.91 (19.54)
reclassified)

« Inciudes accrued interest on G-Sec amounting to Rs. 147.25 lakhs which was reclassified to Other financial assets

Profitand Loss

Amount In Rs. lakhs

For the year ended 31 March 2023
As previously Change due to ’
Particulars reported in Annual erorsiomissions Restated Amount
Report for FY 22.23

== 39.664.96 (21.02) 30,663.94
g':f(::e:el:: :::lr e/ a;‘it) 2.703.35 (508.79) 2,194.56
|Deferred tax charge / (credit)
Other comprehensive income — FRED) PRI
Fair value changes on Investment heid as 5 510 0
Income tax relaling 0 items that will be (75.
£ 34.82 2198 12.84*
- Basic (in Rs.) 463 2108 12847
(- Diluted (in Rs.

For Tdenkfication Purpose duby, *

d eamings pcrshar;s (EPS) has been calculaled afler cons.denng the impact of bonus shares (2:1) issued by the Company during the cument financial year.
** The Restated ea
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nance Limitad

(Subsidiary of Manappuram Finance Limlted)
CIN: U85923TN2007PLC084550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennai - 600002

yne Financial Results for the quarter and year ended 31 March 2024
& The followino are the details of nature and extent of security provided towards secured fisted non convertible debentures

Senal Outstanding balance as
Number 1SIN Number Nature of security on 31 March 2024 Rate of Interest | Security Cover
(Amount In Rs. lakhs)
1 INE516Q07416 Accounts recelvable 7,300.00 11.05% 105%
2 INE516Q07424 Accounts receivable 14,500.00 11.05% 110%
3 INES16Q07432 Accounts receivable 7.500.00 9.70% 105%
i 4 INE516Q07440 Accounts receivable 10,000.00 9.60% 105%
L 5 INE516Q07457 Accounts receivable 11,500.00! 8.50% 100%
s INE516Q07465 A I 2,500.00 9.30% 100%

7 Details of loan transferred during the quarter ended 31 March 2024 under the RBI Master Direclion on Transfer of Loan Exposures dated 24 September 2021 are given below .

a Details of transfer through direc! assignment in respect of loans not in default during the quarter ended 31 March 2024 :

[ serial Quarter Ended

| Number i 31 March 2024

| 1 No of loans transferred 54,534.00

l 2 Aggregate amount of loans transferred (Rs. In Lakhs) 19.839.53
3 Weighted average residual maturity (in years) 1.28
4 Weighted average holding penod (In years) 0.63

[ s Retention of benefical interest 0.10

| Tangible security Cover Nil

[ 7 Rating wise distribution of loans acquired by value Nil

b The Company has not transterred any non-performing assels during the quarter ended 31 March 2024
© The Company nas not acquired any foan through assignment during the quarter ended 31 March 2024
d The Company has nol acquired any stressed loans during the quarter ended 31 March 2024

8. Details of Recovery Ratings Assigned o Security Receipts ("SRs")

—
| Recovery
Rating implied Recovery Gross Book Value
Scale (Amount in Rs. lakhs)
RR3 More than 50% and upto 75% 7.912.01
RR1 More than 100% and upto 150% 2.307.73
No Rating Nil 10,257.52

Total carrying amounlt of SRs held by the Company is Rs.18,379.10 lakhs (Gross'ook value: Rs.20,477.26 lakhs®, impairment allowance: Rs.2,008.16 lakhs) as on 31 March 2024.
“Unreted SR's hield by the Company have a Gross book value amounting 1o Rs.10,257 .52 lakhs

COVID-19 pandemic related stress to eligible borrowers as per nolification no. RBI/2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 and na
"Resolution Framework for COVID-19-relaled Stress” dated 06 August 2020 and 05 May 2021, respectively. The resolution plans were based
n accordance with the guidelines issued by the Reserve Bank of India.

9. The Company had invoked resolution plans lo relieve
RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 on
on the parameters laid down in the resolution policy approved by the Board of Directors of the Company and i

Disclosure lor the half vear ended 31 March 2024 as per Format B specified by RBI*

(Amount in Rs.Lakhs)

r Exposure to accounts Exposure to accounts
classified as standard classified as standard
) consequent to Of (A),aggregate debt | Of (A), amount p:; (bAy)'k:: sz‘:‘:u consequent to
Serial Type of borrower implementation of that slipped Into NPA | written off during d Implementation of
Number uring the half y
i \resolution plan-Position as|  during the half year the hall year year resolution plan-positon
at the ond of previous half as at the end of this haif
year (A)* year.
1 MSME loans 111.96 6.63 18.38 93.58
2 Others i . 250.62 58.26 1.99 74.04 189.60
Totel 371.58 64.91 1.99 92.42 277.18
“As defined in Section 3(7) of the Insolvency and Bankrupltcy Code, 2016
10. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented in below table.
Year ended Year ended
rial
Nnied Faiicuiars 31 March 24 31 March 23
1 Debt aquity ratio (no. of times) 421 5.10!
2 Debt service coverage ralio Not i Not applicabl
3 Interest service coverage ratio Not applicable Not applicable
4 Outstanding redeemable preference shares Nil Nil
5 Capital redemplion reserve (Amount in Rs. Lakhs) 500.00 500,00
6 Debenture redemplion reserve Not icabl Not app !
7 Net worth (Amountin Rs. Lakhs) 21490984 1,54,400.61
8 Net profit after tax (Amount in Rs. Lakhs) 45,830.37 22.342.9({
| ] Eamings per share (Face value of Re.10 per equity share) 5
- Basic (in Rs ) R i 72_3_2_4 777777 1284 ’
Diluted (in Rs.) I A__Eagl_ - 1284




Asirvad Micro Finance Limited
(Subslidlary of Manappuram Finance Limited)
CIN: UB5923TN2007PLCO84550
Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal - 600002
| of Audited Standalone Financlal Results for the quarter and year ended 31 March 2024

10 Current ralio (no. of times) 1.46 121

] 1 [Long term debi to working capilal (no. of times) 091 408
| 12 Bad debts to accounts receivable ratio

13 Current liability ratio (no. of times) N 0.58 0.54

s Total debts to total assets (no. of imes) 0.72 0.77

15 Deblors tumover - -

16 Inventory umover - - -

17 Operating margin (%) 22.15% 17.67%!
18 Net profit margin (%) 18.78% 12.70%!
19 Sector specific equivalent ratios
GNPA% 3.75% 2,81%
NNPA% 1.11% 1.18%
20 Provision coverage ralio 55.24% 59.86%
21 Capital lo nisk-weighted assets ratio (Calculated as per RBI gul 22.79% 19.66%

The following are the formulae used for the compulation of ratios presented above

Serial &
, ] Number Ratio Formula
{_ 1 Debt Equity Ratio [Dedt secuntties ~ Borrowings (Other than debl secwites) + Subordinale
| Liabilities - Cash and cash equivalents)/|Equity share capital + Other equity]
| 2 Tolal debt to tolal assets [Debt securities + Borrowings (Other than debt securities) + Subordinate
| Liabilities - Cash and cash equivalents)[Total assets]
| 3 Operaling Margin [Profit before tax (PBT)|/Total Income]
4 Net Profit Margin [Profit after tax(PAT)}[Total Income)
5 % of Gross NPA [Stage lIl loans}/[Gross loan outstanding]
6 % of Net NPA (Stage Ili loans - Expected Crecit Losses (ECL) on stage Il loans]/|Gross loan
outstanding - ECL on Stage Ill Loans]
|
7 Current Ratio {Current assets] / [Current liabilities]
8 Current Liability Ratio " |[Current Liabilities] / [Total Liabilties)
9 Provision coverage ratio |ECL on Stage Ill loans] / Stage Il loans
10 Long te-m debt to working [Long term debt] / [current assets-current liabilities]
Jcapi(nl

11 The Company has been regular in servicing all ils borrowings though there has been breach of a few of the covenants relating to borrowings during the quarter and year ended as at 31 March 2024
Based on the discussions with the lenders, the Company has no reason to befieve Ihal any adverse aclion, such as levy of higher interes| or a recall of the facility, will be invoked by the lenders on
account of such breach; and as of the date of these financial results, none of the lenders have inlimaled about initiation of any remedial action. Accordingly. no adjustment are required in these fi ial
resulls :

12, The amounts for the quarter ended 31 March 2024 are the balancing figures between the audited figures of the nine months period ended 31 December 2023, and Lhe audited figures of the year
ended 31 March 2024

13 Previous period figures have been regrouped / rec ified wheraver y to conform with the currenl period presentalion.
For (nd on Jehalf of the Board of Digdet
W{L .
B N Ravee
Managing Directar
Place : Valapad (DIN N0.00043622)

Date ' 22 May 2024

For Tdentifitation fopote



Asnad Maro Finance Lmined

{Subsetiary of Manappuram Fmantes Limned)

N

U65923TN2007PLLO64SST

Regd Office 9th Floor,Chub Howse read Anna Salai, Royapettah, Chennai - 600002

Related Parly Transactions (H2 FY nauunnewn}_ .

_ Additional distlosure

of related party transactions - apphicable only in

case the related party ransaction

A | Detaits of the pany (isted entity Details of the counerparty T s T T [ inctameniesam dunto in case any fmancial | Detais of the lcans, infer<orporate deposits, 3dvances of vestments
SR al
| Value of
r I E.“...J”Zu Type of qn—u_nn‘ .”.._-_nnu:ﬂ:”- transaction ._.h-_ are’of * Nature (loan/
i blediss advance/
N | counterparty pany during the Opening Closing - Cost Irterest Rate
T Name [PAN Name PAN |  withthe transaction -!H.nﬁa bythe | o oorting period. balance balance . __E-_nu of | (See _ <un.-u imercorporate pi) Tenure | unsecure wtilised by the
_ listed entity | (see Note 5) ....-.__.nﬂ_.uﬁﬂ {see Note 6b} | {Rs. In Lakhs) | (Rs. In Lakhs) n.::.r! oy | Mot y _iv!... investment|
or Hs. (Rs. In Lakhs) ) 1
. khs! other etc.)
| subsidiary | [Rs. In Lakhs) | | \ _ |
| Annual/monthly | | |
| Asirvad Micro Finance Manappuram Comptech and Fellow charges relaled [ |
1)Limaed - ConsuMants Limted subsdiary to Software I 3.000.00 45377 (23.87) (30.07), o |
Sofiware: | |
Asirvad Mero Finance Manappuram Comptech and Fellow development | _
| 2iLimted Consuants Limaed subsidiary [charges | 3,000.00 567.65 | .
_ Asirvad Micro Finance Parent | _ _r
| 3|Limed Manappuram Finance Limfed Company __ |Re | 9.76 (25.18) | ;
| Renl ! * 4
| Recewavle(nch f
| Asivad Micro Finance Parent dung |
. 4lumded . _ Manappuram Fmance Limited | |Company Reimbursemeny) 4000} 730 108 | - 3 | S
Asirvad Macro Fmance Parent Traming I _ ﬁ
| i i 6623 -
.l\m,ﬂ\!iﬁ - ram Finance Limited Company ! m. —
purpose 2. For
= .
| ornary coune of
, |busmness g
{ |
| Repayment/Refinancn
v | 72 manth! 9 of Exxstng debt, 3.
,f from the tor Deployment in
Asirvad Mucro Finance Parent | - |eate of Busness ang Growlh
‘ & |Limted ram Fnance Limited Company 1 15,000.00 4500000 | {15.000 00) 1 msecured | of Asset Book
| |
| |
| {
[ ] , " _,
| Asmvag o France 4 Parent |
7 Limaed - ram Finance Limted Company d 846 06 846.06 (630.01) (1,484.08) 1 |
] | A st in i # i
| which a
Director is 7 4 4 k
Asirved Miro Fnsnce Managing CSR fund | | ﬁ , |
| &lLmeed Manappuram Foundation Trustee Transferred 45000 167.07 | - ! ) |
T A Prvate | | _. I
company in | | |
which a |
Asirvad Micro Fnance Infomerics valuation and Rating direclor s a J 50 Lakh per
g |Limied Private kmied director Rating fee Ti i 16 36 - ] | |
T T
Asirvad Micro Finance | _
10 |Limted A Ramansthan Direclor stting fee , 15.00 124 | - | g |
survad Micro Finance: | % | _ ﬁ y
11 |Limted A Ramanathan Director Commission 25.00 - - - | ! ,
| Asirvad Mo Finance | _ T
12 |Limmed Subrata Kumar M1ra Director sitting fee _ 15.00 275 - | f |
fsirvad Micre Finance | v ‘ I _
13 Limaed Subrata Kumar Mira Duector Commission | 25.00 1750 12.50) B w
— 1L —
Asivad Micro Finance | — |
14 Limaed Pughya Staraman Drector _|stting lee 15.00 2.56 - | i




P B — — T T _ _
Pushya Sitaraman | Director Commssion 25.00 1750 | (17.50) | S . \_F‘ — |_
| | | |
\Goulom Saignl o Direcier |stting fee 15.00 435 k, = - . |
== | | | | |
Gautam Saigal Director ___|Commission 26,00 7o) _(1750) | R | , | |
| |
. |oRDoga Direetor siing fee | 1500 451 _ == ﬁ _ _ ‘
R Doga ; 19.50 ﬁ |
_|DRDoga Diteclor Commission 2500 1850 _(1850)) . I S \%‘ e
AbhIpt Sen Direaor sing fee 15.00 a8 | 1
| |
| |
AbhiptSen _ |Director ___|commission 25.00 14.00 -1 (400 - ! !
! - 1.2 4001 ! 1 t
|
T Balakrshnan Directa stngtee | 15.00 435 ) L ;
| |
T Balakrishnan Director Commission | 25.00 17.50 (17.50) | H _v —_
S V Rajs Vai Director __|sttingfee 15.00 5.43 | - | |
| | |
S V Raja Vaidyanathan Direclor____|Commission 2500 1400 | (14.00 | ! | ]
| | |
| Rarshan Kollara Direclor siiting fee - 15.C0 367 - L | | L - |
Asirvag Macro Fance I . - 1 - N W |
Z7 |Limates Harshan Koflara Direcior C. 25.00 1750 | (17 50, | ! |
— e S— —
Asirvad Mecro Finance | 7 ] ] —
|28 |Limttes | |Ns. Anita Betani Director stiing fee 15.60 208 | . ! ! ;
|Aservad Mecro Fonance | N i T _ 1 , ——
7% Limied | Ms._Anita Belani Director Commission 25.00 14 00 (14.00), ! |
[ Tu-‘n Macro Fmance [ Managing =i 1 IR 1
30 Limned Babu BN Diredor |Remuneration 200.c0 €947 _ !
Asevac Moo Fmance Managing T == T “ 1
| 31/tmated | Babu BN Diredtor Ci 100.c0 6000 | (60.00), ] | |
. - Chief . | i | |
Tu.:l Mecro Finance | Financial | _ |
| .Arhﬂﬂ‘w ~ - . Eum:xzzlzﬂavuoowm.m __|____|Offcer zlnE_,a:. i ___40.00 1626 | o~ 1 | . | S e !
[ e T o | . T 1 T
. 33| Limited | |~pama Menon ﬂmmﬁwu’ - 25.00 881 | A _ I
| ! | | |
Insurance |
Commission 4 | |
insurance | | | |
premum pad py | | |
Fellow Asirvad MicTo 100 Lakn per i ,
Finance Limeg 1ransaction 07 | - 1 _, ! |
1741484 |1} T

ol the lidated entaty (b
2 Lisled banks shall not be required o provide the disdosures wah respect 10 relaled party transactions.
4. For companses wah financial year ending March 31, this information has to be provided for six months ended September 30 and six
£ Each type of related party yansaction (‘or .9 sale of goods/services, prchase of gooda/services or whether i INvGlyes & loan, inter-corporate deposit, adva:
€ In case of 3 mult-year relyled pary iransadion’

nng the reperting periad. Howe ver, opening and dlasing balances, ncluding commitments,
the listed entily and ds subsidiary ar between subsidiaries), i may be reported once.

involving loans inter-

2 The sggregale vaiue of Sych related party as by (he audit

L. The value of the reisted Farly transaction undertaken in the reporting peniod shall be reported in the columa

7. "Canl” iefers 10 the Cosl & Lenuwed funds for the ksted eniny,
B PAN will nof be dsplayed on the websie of the Stock Exchange(s).

deposits, or

in the column “Value of the related party
“Value ¢f retated panty iransaction during the reporting penod”.

as

d by the audit

§. Transactions such &5 aCleptance of fixed deposts by banks/NBFCs. urdenaken with related padies. al (he lerms unifmiy applicable /offered to all sharehokders/ public shall also be reported.

10 (#) The Company sccouns for casts incamed by / on behalf of the Relaed Parties based on the actual invoices /
(b) The Reisted Parues have confirmed Lo Lhe Mansgement thal s at 31 March 2024 there are no furher amoynts payabie 10 { receivable from nem, oter than as disclosed above.
(€) The apowve compensation (o key management personnel excludes galuty and compensaied absence:

(4) The Uansicions during e period are Indusive of GST except for the i

For Tdentifiadion Povpose
(8)
o

™

9abA notes raised and accruals as confimmed by such related parties.

'S Which Cannal be separalely identified from the composts amount advised by the actuary.

, 10 be disclosed for exsiing ;!E?Ez!rnaingnsnnniant.gkgwlﬂgsiilrda
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