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Independent Anditors Report on the Audited Quarterty and Annual Standalone Financial 
Resatts of Asirvad Micro inance Limfted pursusnt to the Regulation 52 of the SEBI (LÁsting 
Obligations and Disclosure Requirements) Regulatlons, 2015, as amended 

To, 
The Board of Directors 
Asirvad Micro Finance Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of Asirvad Micro Finance Limited 
("the Company") for the quarter and ycar ended March 31, 2024 (the Statement) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended ('the Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the regquirements of Regulation 52 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (Ind AS'), RBI guidelines and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other 

financial infomation of the Company for the quarter and the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ("he Act"). Our responsibilities under those SAS are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independernt of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirenments that are relevant to 

our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder. 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion 
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Emphasis of Matter 

We draw stention to Note S of the accompanying Statement which states that pursuant to the 
requirements of IND AS 8 on Accounting Policies, Changes in Accounting Estimates and Errors, during 
the year, the Company has carried out restatement of the comparative financial information and the 
impact of such restatement on the financial statement for the year ended March 31, 2023 and reporting 
periods beginning April 1, 2022 has accordingly been presented 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibility for the Standalone Financial Results 

M.PChitale & Co. 
Chartered Accountants 

The Standalone Financial Results have been compiled from the Standalone Financial Statements. The 
Company's Board of Dircctors are responsible for the preparation of these Standalone Financial Results 
that give true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Ind AS 
prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars, 
guidelines and directions issued by the Reserve Bank of ndia (RBID) from time to time ("RBI 
guidelines") and other accounting principles generally accepted in India and in compliance with 

Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other iregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation, and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going 
concern and using the going concerm basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable aSSurance about whether the Standalone Financial Results as a 
whole is free from material misstatement whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 
whether the Company has adequate internal financial controls with reference to financial statements 

in place and operating effectiveness of such controls. 

M.PChitale & Co. 
Chartered Accountants 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue asa going concem. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the planned 

Scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards 
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Other mantters 

The Standalone Financial Results includes the result for the quarter endod March 31, 2024 being the 
balancing figure between the audited figures in respect of the full financial year ended March 31, 2024 
and the published audited year to date standalone figures upto December 31, 2023, being the date of the 
end of the third quarter of the current financial year, which were subject to audit by us. 
Our opinion is not modified in respect of this matter. 

For M. P. Chítle & Co. 
Chartered Accountants 
ICAI Fim Registration No. 101851W 

Sanat Uthes Chitte 
Partner 
ICAI Membership Number: 143700 
UDIN: 24143700BKFYEV4307 

Place: Pune 
Date: May 22, 2024 
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S.No 

VIlI 

A 

B 

X 

Revenue from operatlons 

(a) Interest income 

(b) Nel Gain on derecognition of financial instruments 
under amortised cost category 
(c) Other operating income 

Other income 

Total revenue from operations 

Total income (l+ll) 

Expenses 
(a) Finance cost 

Regd Ofice: 9th Floor, No 9, Club House Road, Anna Salal, Chennal -600002 
Statement of Audited Standalone Flnancial Results for the quarter and yoar ended 31 March 2024 

(b) Impaiment of financial instruments 
(c) Employee benefit expenses 
() Depredation and amortisalion expense 
(e) Other expenses 

Tatal expenkRE (I) 

Excoptional tems 

Partlculars 

Profit / (Loss) before exceptlonal items and tax (ll -
IV) 

Tax expense 
(1) Current lax 

Profit / (Loss) before tax for the period / year (V- VI) 

(2; Deferred tax charge / (credit) 
I(3) Tax relating to earier years 

Total Tax expense 

Profit / (Loss) after tax for tho period lyear (Vll - VI) 

Other comprehensive income 
(o Items hat will not be reclassified to profit or loss 

a. Remeasurement gains and (losses) on defined 
benefit obligatons (net) 

b. Fair value changes in cquity instrument 

Subtotal (A) 

Asirvad Mlcro Flnance Limlted 
(Subsldlary of Manappuram Flnance Limlted) 

CIN: U86923TN2007 PLCO64660 

o) Incorre tax relating to terns that wil not be redassified 
to profit or loss 

() Ilems that will be redassified to profit or loss 
a. Fair value changes on derivatives designated as cash 

low hedge (net) 

Subtotal (B) 

b. Fair vaue changes on Investment held as FVOCI 

() Incorne tax relating to itens that ill ba reclussified to 
profit or loss 

Other comprehensive Income / (LOSs) for the perlod 
year (A + B) 

Total Comprehensive Income for the perlodlyear 
l(Comprising Profit(Loss) and Other Comprehensive 
Income) (1X + X) 

J- Basic 

Paid-up equity share capital (Face value of Rs. 10 per 
equity share) 

| Diuted 

Earnings per share (EPS) (Face value of Rs. 10 per 
equity share) 

year. 

EPS for the Quarter ended 31 March 2024, 31 March 
2023 and 31 December 2023 are not annualised) 

Other equity as per Balance Sheet of previous accounting 

P CHI ALE 
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31-03-2024 

Audited 
(Refer Note 12) 

69,215.03 
2.946.39 

409.82 

72,571.24 

980.15 

73,651.39 

25.990.89 
15,827.89 
13,238.88 
1,532.70 
3,169.19 

59,759.55 

13,791.84 

13,791.84 

6,516.50 
(2,907.81) 

3,608.69 

10,183.16 

(57.49) 

0.,00 

14.47 

(43.02) 

(51.28) 

125.43 

(18.66) 

55,49 

12.47 

10,195.62 

20,028.34 

5.16 
5.16 

(All amounts In Rs. Lakhs unless otherwise slated) 

For Tdenhcaion Purpsre y 

QUarter ended 

31-12-2023 
Audlted 

B5.928.67 
3,050.35 

442.65 

69,421.67 

1.374.60 

70,796.27 

24,303.50 
11,756.11 
12,390,79 

1,218.42 
4,081.80 

53,750.62 

17,045,65 

17,045.65 

6,028.40 
(1.,684.86) 

0.00 

4,343.54 

12702.11 

(122.15) 

(0.10) 

30.77 

(91,48) 

(126.68) 

38.42 

22.21 

L66.05)| 
(157.53)| 

12,544.58 

20.028.34 

6.47 
6.47 

Nol apphcable Not applcable| 

31-03-2023 
Audited 

(Refer Note 12) 

49,680.43 
884.39 

1,260.22 

51,825.04 

1.756.01 

63,681.05 

18,989.58 
5.956.72 

10,855.53 
1.045.12 
2.292.38 

14,441.72 

14,441.72 

(254.40) 
.401,67 
236.88 

4,384.15 

10,067.67 

43 63 

(10.98) 

32.65 

(104.32) 

26.26 

(76.06) 

(45.41) 

10,012.16 

6,264.02 

5.78 
5.78 

Year ended 

Not appicable 

31-03-2024 

Audited 

2.51,408.75 

14.250.01 

2,472.68 

2,68,131,44 

39,139.33 2,11,030.71 1,44,835.00 

5,062.75 
2,73,194.19 

94.741.32 
46,372.95 
48,838.71 
5,076.24 

16,001,49 

62,163,48 

62,163,48 

19,448,50 
(3,287.96) 

172.57 

16,333.11 

45,830.37 

(247.61) 

(0.10) 

62.35 

(185,36) 

(411.51) 

241,86 

42.70 

(126.95) 

(312,31) 

45,51 8.06 

20,028.34 

23.24 

31-03-2023 

Audited 

23.24 

1,54,523.78 
10,369.52 

6,626.23 

1,71,519.53 

4.408.11 

1,76 927.64 

62,984.76 
27.368.43 

39,663.94 
3,397.14 

11,420.73 

31,092.64 

31,092.64 

6,318.30 
2,194.56 

236.88 

8,749.74 

22,342.90 

(49.66)| 

12.50 

(37.161 

299.97 

(234.80)| 
(16.40) 

48.77 

11.81 

22,354.51 

6.264.02 

12.84 
12.84 

1,94,881.60 1,48,136.59 

MCRO FINA 



1. Staterment of Assets and Llabilitles 

S.No 

3 

2 

ASSETS 

Financial assets 

(a) Cash and cash equivalents 

|(c) Loans 

Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal 800002 Statement of Audited Standalone Financlal Results for the year ended 31 March 2024 

() Bank balance other than (a) above 

(d) Loans given lo sta# 
|e) Investments 

Derivative financial instruments 
(9) Other financial assets 
Total Financial assets 

Non-financial assets 

(a) Curent tax assets (net) 
(b) Deferred tax assets (net) 

(c) Investmenl property 
(d) Property, plant and equipment 
(e) Right of use assel 
() Other intangible assels 

J(h) Other non financial assets 
(g) Intangible assets under development 

Total Non-financial assets 
Total assets 

LIABILITIES AND EQuITY 

Financial liabilitles 

(a) Denvative financial instruments 
(b) Other payables 

(c) Debt securilies 

) total outstanding dues of micro enteprises and small enterprises 

(e) Subordinated liabilities 

(i) lolal outstanding dues of creditors other than micro enterprises and 
small enterprises 

|() Borowings (other than debt security) 

Other financial liabiliies 
Total Financial liabilities 

Non-financial liabllitles 

(a) Current tax liabilities (net) 
(b) Provisions 

Equity 

c) Other non-financial liabilities 
Total Non-financial liabilities 

(a) Equity share capital 
(b) Other equity 

Asirvad Micro Finance Limited 
(Subsidlary of Manappuram Flnance Limlted) 

CIN: U65923TN2007PLCO84550 

Total Equity 

Particulars 

Total liabilities and equity 

CHITAL 

FRN NO 
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(All amounts In Rs, Lakhs unless otherwise stated) 

forr Tdentficaten Purpose 

As at 
J1-03-2024 

Audited 

96,254.64 
37,196.96 

10,29,534.74 
153,07 

38,326,13 
1,356.72 

13,826.85 

12,16,649.11 

2,002.91 
10,557.81 

8.64 
7,670.26 

10,858.93 
1,918.31 

1,381.94 
34,398.80 

12,51,047.91 

2,121.53 
61,989.07 

8,73,570.67 
65,130,40 

30,677.78 
10,33,489.45 

1,170.90 
1,468.62 

2,64B.52 

20,028.34 
1.94,881.60 

2,14,909,94 
12,51,047.91 

As at 
31-03-2023 

Audlted 

54,992.15 
33,678.78 

8,66,889.56 
20.12 

19,706.33 
2.629.80 

12,283.84 
9,90,200.58 

3,451.92 
7,174.17 

8.64 
7,.011.91 
9,362.96 

669.84 

1,278.18 
28,957.62 

10,19,158.20 

1,786.82 
1.15.847.95 
6,87,360.56 

39,401.05 
17,413.04 

8,61,809.42 

1,048.00 
1.900.17 
2,948.17 

6,264.02 
1,46,136.59 
1,54,400.61 

10,19,158.20 

FIM 



2. Cash Flow Statement 

A Cash flow from operating activities 

Adjustments for: 

Profit / (Loss) before tax for the period / year 

Depreciation and amortisation experise 

Provision for insurance claim receivable 

Finance cost 

|Irmpairment of financial instruments Amortisation of assets & Loss on 
derecognition of financial assets (Refer nate no. 10) 

|Loss/(Profit) on sale of fixed assets (net) 

Interest on deposits 
Share based payments to employees 

|Changes in working capital: 

Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal -600002 
Statement of Audited Standalono Financial Rosults for the yoar ended 31 March 2024 

Operating profit before working capital changes 

Loans 
Loans given to staff 

Other financial assets 

Adjustments for (increase) / decrease in operating assets: 

Other non financial assets 

Trade payables 
Other financial liabilities 

Adjustments for increase / (decreaso) in operating liabilities: 

Other non financial liabilities 

Other provisions 

Net Income tax paid 
Net cash flow generated / (used In) operations 

BCash flow from investing activities 

Net cash generated / (used in) in operating activities (A) 

Particulars 

|Purchase of property, plant and equipment 
Purchase of other intangible assets 

(Subsldiary of Manappuram Finance Limited) 
CIN: U65923TN2007PLCO64550 

Proceeds from sale of property. plant and equipment 

Net movement in bank deposits 
Investments 
Interest income on deposits 

Asirvad Mlcro Finance Limited 

For 

TALE 

Net cash flow generated / (used in) from investing activitios (B) 

FRN NO 

101351W 

TERED ACCO US 
Idni caion pupo ony 

(All amounts in Rs. Lakhs unless otherwise stated) 
As at 

31-03-2024 

62,163.48 

5,076.24 

46,372.95 

(82.67) 
0.34 

94,741.32 
(5.838.77) 

0.64 

2,02,433.53 

(2,06,513.79) 
(132.95) 

(1,866.52) 
(103.76) 

334.71 
4,675.21 

(431.55) 
(115.71) 

(1,720.83) 
(18,172.06) 
(19,892.89) 

5.70 
(2,311.06) 

(1,777.72) 
(3,518.08) 

(20,476.10) 
5,838.66 

(22,238.60) 

As at 
31-03-2023 

31,092.64 

3,397.14 

27.368.43 

(176.24)| 

62,984.76 
(4,093.29) 

(21.02) 
1,20,552.42 

(3,51,402.67) 
(14.98) 
(38.43) 

(198.18) 

(937.68) 
(0.88) 

479.27 

(499.26) 
(2,32,060.39) 

(6,433.10) 
(2,38,493.49) 

(4,562.19) 
(667.24) 

(20,814.51) 
(9,504.68) 
3,800.18 

(31,748.44) 



c Cash flow from flnancing activties 
Increase in Share Capital 
Increase in Securlty Premium 
Proceeds from long term borrowings - ten loans 
Repayment of long term borrowings -term loans 
Interest paid on tem loans 
Proceeds from long term borrowings -debenlures 
Repayment of long tern borrowings -debentures 
Interest paid on debentures 
Interest paid on securitisation 
Repayment of Over Draft 
Interest paid on OD 
Repayment of securitisation borrowings 
Proceeds from short term borrowings - commercial paper 

Repayment of short tem borrowings -commercial paper 
Interest paid on Commercial Borrowing 
Processing and arranger Fee paid 
Other interest and charges paid 

Net cash flow generated / (used in) from financing activities (C) 

Net increase (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period / year 
Cash and cash equivalents at the end of the period / year (Refer Note 5) 

|Cash and cash equivalents as per above comprise of the following 
(a) Cash on hand 
(b) Balances with banks 
- In current accOunts 

-In deposit accounts - with oiginal maturity of less than 3 months 
Balance as per statement of cash flow 

GHITALA 
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For Tdentiation for pose ony 

412.11 

14,587.89 
6,13,687.50 

(4,09,528.75) 
(67,891.73) 
27.500.00 

(54,468.50) 
(17,250.24) 

(3,931.84) 

(10,018.62) 
(127.20) 

(6,673.08) 
8,355.00 

(8,355.00) 
(145.01)| 
(773.88) 

(1,984.67) 

83,393.98 

41,262.49 
54,992.15 
96,254.64 

1,343.11 

36.634.30 
58,277.23 
96,254.64 

ED 

932.84 

24,087.16 
5.34.276.00 

(2,26.229.78) 
(40,194. 16) 
39,000.00 

(60,567.30) 
(13.113.33) 

(224.90) 

(10,018.62) 
(334.83) 

34,695.67 

(34,695.67) 

(476.45) 

(1,133.89) 

2,45,982.74 

(24,259.19) 
79,251.34 
54,992.15 

3,196.83 

39,292.34 

12,502.98 
54,992.15 



Notes to the Audited Standalone Financlal Results: 

3. The audited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of Asirvad Micro Finance Limited (the Company) at its meeting held on 22 May 2024 and audited by statutory auditors, pursuant to requlatlon 52 of SEBI (L0sting Obligatlons and Disclosure Requirements) Regulations, 2015, as amended. The above standalone financial results of the company have been prepared in accord ance with the Indian Accounting Slandards ("IndAs") os proscribed under section 133 of the Companies Act, 2013 read with 
Companies (Indian Accounting Stendards) Rules, 2015, as amended from time to timo. 

These audited standalone financial results are available on the website of the Company viz htDs://asirvadmicroflnance.co. in/results/ and on the website of 8SE Limited (ww.bseindia.com). The audited standalone financial results are prepared following the same Bccounting policies and practices as those followed in the audlled annuat inancial statements for the year ended 31 March 2024. 

Assets and Liabilities 

4. The Company is primarily engaged in the business of Micro Finance and hence, does not have any additional disclosures to be made under Ind AS108 Operating Segments. 

Assets 

5. Pursuant 1o the requirements of IND AS 8 on Accounting Policies. Changes in Accounting Estimates and Errors, duing (he vear. the Comoany has caried out rastatement of the comparative financial 
information and the impact of such restalement on the financial statement for the year ended 31 March 2023, and reporting perlods beginning 01 April 2022 is as folloWs: 

Investments 
Derivatlive financial instnuments 

| Deferred tax assets (net) 

Liabilities 

Other Equity 

Particulars 

ESOP Contribution 

Statutory Reserve 
General Reserve 

Retained Eaming (Surplus in statement of 
profit and loss) 
Equity Investments Fair valued through 
other comprehensive income 

Other Investments Fair valued through 
other comprehensive income 
OCI (Tax related to items that will not be 

reclassified) 

OCI (Tax related to ilerns that will be 
reclassified) 

Profit and LosS 

Expenses 
Employee benefit expenses 

Deferred tax charge / (redit) 

Other comprehensiye income 

Particulars 

Fair value changges on Iavestment held as 

EPS 

Income tax relating to items that will be 

|-Basic (in Rs.) 

Regd Offlice: 9th Floor, No 9, Club House Road, Anna Salal, Chennal 600002 
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2024 

|- Diluted (in Rs.) 

CH TALE & 
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As previously 
reported in Annual 

ERED 

Report for FY 22-23 

20,365.47 
2.772.47 
6,507.21 

14.424.67 
35.93 

52,833.73 

4.3 

Asirvad Mlcro Flnanca Limlted 
(Subsldlary of Menappuram Finance Limited) 

CIN: U6B923TN2007PLCO84550 

As on 31 March 2023 

(164.95) 

As previously 
reported in Annual 

Report for FY 22-23 

39 68496 

2.703.35 

(75.50)1| 

34.82 

34.82 

Change due to 
errors/omissions 

Inclvdes accrued interest on G-Sec amounting lo Rs. 147.25 lakhs which wwas reclassifed to Other financial assets 

(659.14)* 
(142.67) 
666.96 

53.53 

52.81 
77.85 

211.27 

0.65 

(512.50) 

(0.17) 

For the yoar ended 31 March 2023 

129.01 

Change due to 
errorslomissions 

(21.02) 
(508.79) 

(234.80)l 
59.10 

21.98 

21.98 

As prevlously 
Restated Amount reported in Annua 

Report for FY 22 

19,706.33 
2.629.80 

for Tdentficaten Purpose oty 

7174.17 

53.53 
14.477,48 

113.78 

53,045.00 

0.65 

(512.50) 

(Amount in Rs. lakhs) 

16 

(35.94) 

Restated Amount 

39,663.94 
2,194.56 

(234.80) 
(16.40)| 

12.84* 

12.84** 

23 

10.713.50 

274. 10 
9.273.55 

10.062.05 
35 93 

35,383.26 

(8.17) 

(89.45) 

As on 01 April 2022 

Change due to 
errors/omissions 

(277.10) 
(142.67) 
116.55 

143.96 

(53.15) 
25.91 

(212.59) 

0 65 

The Restated eaminos per share (EPS) has been calculated after cos.dening the impact of bonus shares (2:1) issued by the Company duing the cument financial year. 

(277.75) 

(0.17) 

69.91 

(Amount in Rs. lakhs) 

Restated Amount 

10,436.40 
131.43 

9.390.10 

143.96 
10,008.90 

61.84 

35,170.67 

0.65 

(277.75) 

(8.34) 

(19.54) 



Seral 
Number 

& The folowing are the details of nature and extent of security provided towards secured sted non convertible debentures 

Number 

6 

Recovery 
Rating 
Scale 
RR3 

RR1 
No Rating 

Serial 
Number 

2 

Serial 
Numbor 

ISIN Number 

2 

INE516Q07416 
INE516Q07424 

IES16007432 

3 

INES16Q07440 

8. Details of Recovery Ratings Assigned to Security Receipts ("SRs") 

4 

INE516Q07457 
INE516Q07465 

5. 

6 

a. Details of transfer through direct assignment in respect of loans not in delault during the quarter ended 31 March 2024 
Serial 

No of loans transferred 

7 
8 

9 

Retention of benefical interest 
Tangible security Cover 

7 Details of loan transfered during the quater ended 31 March 2024 under the RBI Master Direcion on Transler of Loan Exposures dated 24 September 2021 are given below: 

Aggregate amount of loans transfered (Rs. In Lakhs) 

Particulars 

Weighted average residual maturity (in years) 
Weighted average holding period (In years) 

Total 

b The Company has not transterred any non-performing assets during the quarter ended 31 March 2024. 
c The company nas not acqutred any toan through assignment during the quartor ended 31 A4arch 2024 

The Company has nol acquired any stressed loans during the quarter ended 31 March 2024. 

Rating wise distrbution of loans acoquired by value 

MSME loans 
Others 

Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal 600002 
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2024 

Nature of securlty 

Disclosure for the half year ended 31 March 2024 as per Fomat B specified by RBI: 

Accounts recelvable 
Accounts receivable 
Accounts receivable 
Accounts receivable 

Type of borrower 

Accounts receivable 
Accounts receivable 

Implied Recovery 

More than 50% and upto 75% 

More than 100% and upto 150% 

"As defined in Section 3(7) of the lnsolvency and Bankruptcy Code, 2016 

Nl 

Debt equity ratio (no. of times) 

Debt service coverage ratio 

Interest service coverage raio 

Basic (in Rs. 

Debenture redemption reserve 

Net worth (Amount in Rs. Lakhs) 

Diluted (in Rs.) 

Partlculars 

|Outstanding redeemable preference shares 
Capital redempion reserve (Amount in Rs. Lakhs) 

AITALE 

Exposure to accounts 

classified as standard 
conseaquent to 

implementatlon of 
resolution planPosition as 

at the ond of previous half 
year (A)' 

FRN NO 
101851 W 

Asirvad Mlcro Flnance LImted 
(Subsidiary of Manappuram Finance LImlted) 

Net profit after tax (Amount in Rs. Lakhs) 

CIN: U88923TN2007PLCO84550 

Total carrying amount of SRs held by the Company is Rs.18,379.10 lakhs (Gross Dook value: Rs.20,477.26 lakhs, impairment allowance: Rs.2,098.16 1lakhs) as on 31 March 2024. 

*Unrated SR's teld by the Company have a Gross book value amouning to Rs.10,257.52 lal.hs 

111.96 
259.62 

Eamings per share (Face value of Rs.10 por cquity share) 

Outstanding balance as 
on 31 March 2024 

(Amount In Rs. lakhs) 

9. The Company had invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers as per notification no. RBI2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 and no 

RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 on "Resolution Framework for COVID-19-related Stress" dated 06 August 2020 and 05 May 2021, respectively. The resolution pians were based 

on the parameters laid down in the resclution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of India. 

371.58 

7,300.00| 
14,500.00 
7,500.00 

10,000.00 
11.500.00 
2,500.00| 

Quarter Ended 
31 March 2024 

54,534.00 
19,839.53 

1.29 
0.63 

Gross ne lakhs) 
(Amount 

0.10 
Ni 

Ni 

Book Value 

7,912.01 
2.307.73 

10,257.52 

Year ended 

of (A),aggregate debt 
that slipped Into NPA 
during the half year 

10. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented in below table. 

31 March 24 

6.63 

58.28 
64.91 

4.21 

Not applicable 

Not applicable 
Ni 

Rate of Interost 

500.00 

11.05% 

Not applicable 

11.05% 

2,14,909.94 
45,830.37 

e.70% 

23.24 

e.60% 

23.24 

8.50% 
9.30% 

Of (A), amount 
written off during 

the half year 

1.99 
1.99 

Year ended 

31 March 23 
5.10 

Not applicable 

Not applicable 

Securlty Cover 

N 

500.00 
Not applicable 

1.54,400.61 

105% 

22,342.90 

110% 

12.84 

105% 

12.84 

105% 

100% 
100% 

of (A), amount 
pald by borrowers 

during t the half 

yoar 

18.38 

74.04 
92.42 

(Amount in Rs.Lakhs) 

Exposure to accounts 
classified as standard 

consequent to 

Implementation of 
resolution plan-position 
as at the end of this halt 

vear. 

93.58 
183.60 
277.18 



11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Serial 

Number 
1 

2 

3 

4 

5 

6 

7 

8 

10 

JCurent rato (no of times) 

Long tem debt to working capitel (no. of times) 

Bad debts to accounts receivable ratio 
Curent liability ratio (no. of times) 

resulls. 

Total debts to total assets (no. of times) 

|Deblors turmover 

| Inventory tumover 

The following are the formulae used for the computation of ratios presented above 

|Operating margin (%) 

Net profit margin (%) 
Sector specific equivalent ratios 

GNPA% 

NNPA% 

Provision coverage ralio 

Capital to nsk-weighted assets ratio (Calculated as per RBI gul 

Debi Equty Rato 

Ratio 

ITotal debt to total assets 

Operating Margin 

Net Profit Margin 

% of Gross NPA 

% of Net NPA 

Current Ratio 

lCurent Liabilty Ratio 

Provision coverage ratio 

Long te:m debt to working 
capital 

Regd Office: 9th Floor, No 9, Club House Road, Anna Salal, Chennal 600002 
Statement of Audited Standalone Flnanclal Results for the quarter and year ended 31 March 2024 

121) 1.46 

ended 31 March 2024 

Asirvad Mlcro Flnance Limlted 
(Subsldlary of Manappuram Finance LImited) 

CIN: U85923TN2007PLCO84560 

Place: Valapad 
Date: 22 May 2024 

CHITALE 

Formula 

FRN NO 
101851W 

[Profit before tax (PBT/Total Income) 

TERED AcCoU 

Profit after tax(PAT)VTolal Income] 

Stage ll loansMGross loan outslandingl 

Current essels] / [Curent liabililies) 

[Curent Liabilities] /(Total Liabilities) 

ECL on Stage ll loans] / Stage ll loans 

091 

0.58 

0.72 

22.75% 

16.78% 

3.75% 

Long term debt) /(curent assets-current liabilities) 

for TlenHfiation forpoe 

1.71% 

55.24% 
22.79%| 

4.09 

Tpebt securties Borowings (OUher than debl socribas) + Subordinate 
Liablities - Cash and cash equivalentsMEquity share capital + Other equity] 
Debl securities + Borrowings (Other than debt securities) + Subordinate 
Liabilities -Cash and cash equivalents[Total assets] 

0.54 

0.77 

17.67% 

12.70% 

11. Ihe Comeany has been reqular in servicing al is borrowings though there has ben breach of a few ot the covenants relating to borovings during the quarter and year ended as at 31 March 2024. 

2.81% 

(stage ll loans -Expected Credit Losses (ECL) on stage ll loans/Gross loan 
outstanding - ECL on Stage ll Loans) 

Based on the discCUSsions with the lenders, the Company has no reason to believe thal any adverse aclion, such as levy of higher interest or a recall of the facility, will be inyoked by the lenders on 

1.15% 

PcCOunol such breach; and as the date of these finandal resulis, none of the lenders have inlimaled about iniliaion of any ramedial acton. Accordingjy. no adjusiment are required in these financial 

59.86% 
19.66% 

12 The amouns for the quaner ended 31 Marcth 2024 are the balancing fígures between the audited figures of the nine months period onded 31 December 2023, and the audited figures of the year 
13 Previous period figures have been regrouped /reclassified wherever necessary to conform with the currenl period presentation. 

For and on ehalf of the Board of Digectors 

BN Raveenda Babu 
Managing Director 
(DIN NO.00043622) 



AcCOUD ERED 
101851W FRN NO 

NAD 

featon porpost o 14 Limitec 

ved Mao Finance 

Pushya S(araman 

Director 

siting lee 

15.00 

13Limted 
Asivad Miro Finance 

2.56 

Subrata Kumar Mtra 

Drecdor 

Commission 

25.00 

1750 

12Limted 
Asirvad Micro 

(17.50) 

Subrata Kumar tra 

Diredor 

siting fee 

11 Limted 
Asivad Micro Fnance 

15.00 

275 

A 

Director 

Commission 

10Limted 
Asanvad Mioo Finance 

25.00 

|A Ramansthan 

Direcdor 

sting fee 

15.00 

124 

sLimted Asinvad 

Private imted Inlomerics 

valuation 

and 

Rating 

director which a director is a company in 

Rating fee 

Transadion 50 Lakh per 

16 36 

8imted 
Asirvod Mico Fnance 

Manappurarn Foundalion 

Prvatc 
|Trustee Managing 

Transferred CSR fund 

450 00 

167.97 

7imted 
Asvad Mico Finance 

Manappuram 

which a A 
trust in 

15000 Lakh 

B46.06 

846.06 

Interest amount Rs approved is 11.25% for Loan 

(638,01) 

(1,484.08)| 

6Limted 
|Asivsd Mcro Finance 

JMangppuram Fnance Limted 

Company Parent 

|Sub Debt 

15,000.00 

15 000.00 

(15,000 00)| 

(15,000.00) 

Loan 

1125 

mertUnsecured|of Asset Boot 

Growth 

from the 72 manth 

omant 

5Lmted 
Asinvad Mcro Fnance 

Manappuram Finance Limited Manappuram 

IParent Company Parent Company 

dung Rent Expense Traning Reimbursemenl) Receivable (ncdi 

D0.00 

4Lumted 
Asrvad Ncrn 

66 23 

(66 23) 

of 
Ecsting 

debt, 

3. 

RepaymenPefinancin DusinesS nchaing ordinary courte o purpose. 2 For 1General carporste 

40,00 

7.30 

1.09 

2Limted |Asirvad Mcro Finance 

Manappuram Finance Limfed 

Compa 

Rent Payable 

Parent 

1D0.00 

9.76 

2Limted Asivad Mero Funance 

(25.18) 

Consutants Limded Nanappuram Camptech and 

Fellow subsidiary 

3,000.00 

1Limied 
Asirvad Micro 

507.65 

Consukants Limted |Manappuram Comptech and 

subs dary 

charges development Sofware to Software charges related Annual/monthly 

Fellow 

3,000.00 

453.77 

(23.87) 

(30 07)| 

Name 

PAN 

Name 

PAN 

(see Note 5) ransaction 

subsidiary 
or te 
Reted etit 

counterparty 

of the 

Relationship 

(Rs. In Lakhs) (see Note 6b) 

(Rs, In Lakhs) (see Note 6a) 
audit committee approved 

by thereporting 

period 

balance Opening 
(Rs, 

In 
Lakhs)(Rs. 

Inakns) 
balance Closing 

Note 7 

debU any 
ocher etc.) issuance of 

(loan/ 

dabtedness 

Type of related 

e 

depositu 

(See 

estment 

transaction as related party Value of the 

Cost 

Detais 

of 
the 

party 

(listed 

entity 

Tenur 

Details 

of 
the 

counerparty 

Related Parly 

intercopore 
advance! 

Nature 

Interest Rate enure 

Unsecure Secured 

funds (and eage) utimate reclolen of 
utilised 

by the 

In 
ase 

monies 

are 

due 

te 

Regd 

Office 

9th 

Fleor,Chub 

HoUse 

road 

Anna 

Salai, 

Royapettah, 

Chenna-

600002 

In 
case 

any 

financial 

Details 

of 
the 

loans, 

intercorporate 

deposits, 

Addtional 

diselosure 

¡f 
related 

party 

transations 

-
applicablee 

ony 

in 
case 

the 

(SubsI COE4SSo 

mfnante (imited) 

Asiad 

Mero 

Finance 

¿inted 

Finance 

Ramanathan 

Mico 

Fnance 

Finance 

Limied 

|Company Parent 

Fimance Limnited 

Finarce Finante 

during the transaction 
Value of 

Transactions (H2 FY 

2023-2024) 

(loan 

the 

funds 

wil 

be 

Purpoee lor which 

related 

party 

transaction nvestrents 



CCOUNS 
ERED 

101851W FRN NO 

For Tdentfiaton Porpose 

CAITALEA 

RVAD 

() 
The 

tansscions 

durng 

the 
period 

are 
Indusive 

of 
GST 

wherever 

appicable 

except 

for 
the 

commission. 

(c) The aDOVe 

the 

composte 

anount 

advised 

by 
the 

actuary. 

(b) 
The 

Relaled 

Pares 

lave 

contumed 

to 
the 

Mansgement 

thal 

as 
at 
31 

March 

2024 

here 

are 
no 

lurther 

armounts 

payable 

to 
( recelvable 

t 

0 
(4) 

The 

Company 

accouts 

tor 
casis 

incurred 

by 
/ on 

beh 
alf 
of 

the 
Relaed 

Parties 

based 

on 
the 

atual 

invices 

/ 
d 

Pd 

oneed 

0 
a 

snarenoders 

public 

shal 

also 

be 
reported. 

than 

as 
disclosed 

above. 

conimed 

by 
such 

related 

9. B PAN 

wil 
nat 
be 

dsplayed 

on 
the 

webste 

of 
the 

Stock 

Exchange(s). 

7. D 
The 

value 

of 
the 

related 

Farty 

transadion 

undertaken 

in 
the 

reporting 

perod 

shall 

be 

3. 
Listed 

baniks 

shall 

not 

t 

6 
in 

case 

of 
a 

muh-yea 

reted 

pany 

iransacion 

psres wan 

respea lo related 

party transactions 

invoving loars 

5. 
Each 

type 
of 

velated 

party 

transacion 

('ar 
e.g. 

sale 
of 

goods/services, 

parthase 

of 
goods/serices 

or 
whether 

& 
invGBves 

a 
loan, 

inter-corporate 

deposit, 

advance 

or 
investrnent) 

with 
a 

single 

party 

shall 

be 
dsdosed 

separateh. 

a. 
The 

aggregate 

vaiue 

of 
Such 

related 

party 

transacion 

as 
approved 

by 
tre 

aUdM 

comnitee 

shal 

be 
disclosed 

in 
the 

cokumn 

"Value 

of 
the 

related 

party 

(ransacion 

as 
approved 

by 
the 

audit 

comnittee". 

(ely and there 

period shall 

yaccordingty 
be 
no 

cubbng 

or 
netting 

of 
transactions 

ol 
same 

type, 

Hueves, 

4, 
For 

campanses 

wth 

fnanial 

vear 

ending 

March 

31 

Oe, 

Notes: 

17414.94 

Total 

(of 
Note 

6b) 

34 Limted 
Asvad Nicro Fgnance 

Umsed Manappuram Insurance Brokers 

subsidiary Fetlow 

Asirvad Micro premaum pad by Finance Limted transsction 

100 Lakh per 

0.7 

insurance |Comnission Gn Insurance 

33Lmted 
|Asinvad Maro Fnanc 

|Aparna Menon 
Rajesh 

K 
RN 

Namboodripad 

Secrelary 
ompany 

Remuneration 

25.00 

32|Lumtes 

Asinsd Mcro Fnance 

OtIcer 

Remuneration 

40.C0 

16 26 

Financial Chief 

|Raveendra Babu BN 

Director 

Coission 

100.C0 

31Lites 

Asvad Mro Fnance 

60 00 

(60.D0) 

30(Limited 
vad McTo Finance 

Managing 

Raveendra Babu BN 

Diredor 

Remuneration 

200.00 

69.47 

|Managing 

79|Lime 
Asirvad Mcro Fnance 

Ms Anita Belani 

|Dredor 

Cormission 

25.00 

14 C0 

(14.00) 

Ms. Anta Belani 

28|Limted 
Asirvad Mco Finance 

Diredor 

sting fee 

15.00 

2.05 

Harshan Koflara 

Diredor 

2|Limited 
Asrvac MUo Frunce 

Commissaon 

25.00 

1750 

(17.50) 

|Harshan Kolara 

26|Limted 
Asirvad 

Diredor 

|stting fee 

15.00 

3.67 

|sV Raja Vaidyanathan 

25|Limited 
Asinvad Mo Fnance 

Director 

Commission 

25.00 

14.00 

(14.00) 

SVRaja Vaidyanathan 

24|Limited 
Asivad 

Direcdor 

stting fee 

1S.c0 

5,43 

|T Bala¡ishnan 

|Diredor 

23|Limited 

Acived Mcro Fnanc 

Commission 

25.00 

17.50 

(17.50)|| 

T Balakrshnan 

22/Limheso Financa 

|Diredor 

Siting fece 

15.00 

4.35 

Abhiit Sen 

Diredor 

21/L 
Rd Morp Finance 

Conmission 

25.00 

14.00 

(14.00) 

|Abhij Sen 

oLimited |Asirvad Ncro Finance 

Dlredor 

Sitting fee 

15.00 

4.64 

RDogra 

Director 

19 Lied 
|Asirvad Mcro Finance 

25.00 

19.50 

(19.50)| 

Comission sitting fee 

DRDogra 

18 LUnted 
Asirvnd Mcro Finance 

Director 

15.00 

4,51 

Ga¯tam Saigal 

Diredor 

Commission 

25.00 

17Limited 
Airvad 

17.50 

(17.50) 

GBuBm Saigal 

|Diredor 

SAing Tee 

16|Limuted 
TAcirved Mcro 

15.00 

4.35 

Pushya Sitaraman 

Diredor 

Conmission 

25.00 

15Limted 
Arinvad ore Fnance 

17 50 

(17.50) 

compensation to key 

management 

personnel 

excudes 

gatuy and 

compensated 

absences 

which 

cannot 

be 
separately 

identihed 

trom 

parties. 

Transactions 

Such 

8s 
acceptance 

of 
fixed 

deposts 

by 
banksNBFCs, 

urderlaken 

wth 

related 

parties, 

at 
lhe 

temns 

uniformly 

applicable 

"Cour 

Iefers 

to 
ttie 

cust 

unuwed 

funds 

for 
he 

lsked 

entty. 

reported 

in 
the 

column 

"Value 

çf 
related 

party 

transaction 

during 

the 
reporting 

penod" 

aken between 

members 

of 
the 

consotidated 

entdy 

(beween 

Ihe 
lsted 

ently 

pnd 

ds 
subsidiary 

or 
between 

subsidiaries), 

may 

be 
repoted once. 

provided 

for 
six 

months 

ended 

September 

30 
and 

six 
months 

ended 

March 

31. 
Companies 

with 

fnancial 

years 

ending 

in 
other 

honths, 

the 
six 

months 

1 
The 

detats 

n 
thrs 

format 

re 
regurcd 

lo 
be 

provided 

for 
oll 

transscions undetaken 

dung 

the 
reporting 

period. 

Hoever, 

opening 

and 

closing 

balances, 

ncuding 

commitments, 

1o 
be 

disclosed 

for 
exstng 

felated 

party 

transactions 

even 

# 
there 

is 
no 

new 

rclated 

paty 

transadion dung the 

reporng perod 

inter-corporate deposits, 

advances 

or 
investments 

made 

or 
given 

by 
the 

lsted 

baniks 

Micro Ftnanct Moro Fmance Mcro Finance 

Finance 
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