




l5KA&Associates
Chartered Accountants

602 Ftoor 5, Raheja Titanium,
Western Express Highway,
Geetanjati, Raitway Cotony,
Ram Nagar, Goregaon (E),
Mumbai 400 063

SKPatodia&Associates
Chartered Accountants

Sunit Patodia Tower,
J.8. Nagar, Andheri (East)
Mumbai 400099

lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the Manappuram Finance
Limited pursuant to the Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requlrements)
Regulations 2015, as amended.

To

The Board of Directors of Manappuram Finance Limited
Report on the Audit of Consolidated FinanciaI Resutts

Opinlon

1. We have audited the accompanying statement of Consotidated annuaI financiat results of Manappuram Finance

Limited (hereinafter referred to as the 'Parent' or'Holding Company') and its subsidiaries (Hotding Company

and its subsidiaries together referred to as 'the Group') for the year ended March 31, 2023, ('the Statement'),
being submitted by the Hotding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regulations, 2015, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us and based on

the consideration of reports of other auditors on separate audited financiaI statements of the subsidiaries, the
aforesaid Statement:

2.1 includes the annuat financiat resutts of the foLtowing entities:

. Manappuram Finance Limited (the Parent)

. Manappuram Home Finance Limited (whotty owned subsidiary)

. Manappuram lnsurance Brokers Limited (Whotty owned subsidiary)

. Asirvad Micro Finance Ljmited (Subsidiary)

. Manappuram Comptech and Consuttants Limited (Subsidiary)

2.2 is presented in accordance with the requirements of the Listing Regutations in this regard; and

2.3 gives a true and fair view in conformity with the recognitlon and measurement principles laid down in the

appticabl.e accounting standards prescribed under Section 133 of the Companies Act. 2013 ("the Act") read

with Companies (lndian Accounting Standards) Rutes, 2015 as amended to the extent appticable and other

accounting principles generatty accepted in lndia, of consolidated net profit and consolidated other

comprehensiye income and other financiat information of the Group for the year ended March 3'1, 2023,

2.



,{ S KA & Associates
Chartered Accountants

SKPatodia&Associates
Chartered Accountantg

Basls for Opinion

3. we conducted our audit in accordance with the Standards on iuditing (SAs) specified under section 143(lO) of
the Act. Our responsibitities under those SAs are further descri$ed in the Auditor's Responsibitities for the Audit
of the Consotidated Financial Resutts section of our report. !{e are independent of the Group in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the Consolida+d financial statements under the provisions of
the Act and the Rutes thereunder, and we have futfilted our qther ethical responsibitities in accordance with
these requirements and the Code of Ethics. We believe tha! the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter'1' paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Emphasls of ilatter

We draw your attention to Note 9 in the Statement in relation tto show cause notice received from Reserve Bank
of lndia (RBl) \4,ith respect to certain matters hightighted in the Annual lnspection report for Financial Year
ended on L{arch 31, 2021 and exptained in the note. Penalties, if any, that may be imposed on the company by
RBI in this regard and the impact thereon on the Statement is furrently unascertainabte.

Our opinion on the Statement is not modifjed with respect to lhis matter.

We draw your attention to Note 'lO in the Statement in respecl of Emphasis of lrlatter drawn by the auditor of
Asirvad Micro Finance Limited, Subsidiary, in its audit report oil the standatone financiat resutts vide lts Report
dated May 09, 2023 reproduced by us as under:

'Restatement of the comparative financiat information of Asir1vad Micro Finance Limited, (Subsidiary) for the
quarter ended March 31, 2022 retating to the accounting poti+ for recognition of revenue on credit impaired
portfotio (Stage 3 portfotio) with the Parent entitys accountling poticy and the requirements of lnd AS 109

4.

5.

'Financiat lnstruments'."

Our opinion on the Statement is not modified with respect to matter.

itanagement and Board of Directors' Responsibilities for the Financial Results

6. This Statement, which is the responsibility of the Hotding s Management and approved by the Hotding

company's Board of Directors, has been prepared on the basis

The Holding Company's Board of Directors are responsible
the consolidated annual financia[ statements,

for the preparation and presentation of this

Statement that gives a true and fair view of the consolidated profit and consolidated other comprehensive

income and other financjal information of the Group in with the recognition and measurement

principtes taid down in accordance with the lndian Standards prescribed under Section 133 of the

Act read with Companies (lndian Accounting Standards) 2015, as amended and other accounting

principtes generatty accepted in lndia and in compliance with the Listing Regulations. This responsibitity atso

includes maintenance of adequate accounting records in with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;

setection and apptication of approPriate accounting making judgments and estimates that are

maintenance of adequate internat financiaI

and completeness of the accounting records,
reasonable and prudent; and the design, imptementation
controts, that were operating effectivety for ensuring

retevant to the preparation and presentation of the that give a true and fai!'view and are free from

material misstatement, whether due to fraud or error, which

the Statement by the Directors of the Hotding Company, as

been used for the purpose of preparation of
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7. ln preparing the Statement, the respective Board of of the companies inctuded in the Group are
responsibte for assessing the abitity of the Group to
matters retated to going concern and using the going

as a going concern, disctosing, as appticabte,
basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to
to do so.

operations, or has no realistic atternative but

8. The respective Board of Directors of the companies
financiaI reporting process of the Group.

in the Group are responsible for overseeing the

Auditor's Responsibilities for the Audit of the consolidated Results

9. Our objectives are to obtain reasonabte assurance about the Statement as a whote is free from
material misstatement, whether due to fraud or error, to issue an auditor's report that includes our
opinion. Reasonabte assurance is a high level of but is not a guarantee that an audit conducted
in accordance with SAs witt atways detect a materiat when it exists, Misstatements can arise
from fraud or error and are considered materjal if, or in the aggregate, they could reasonabty

be expected to inftuence the economic decisions of taken on the basis of this Statement.

10. As part of an audit in accordance with SAs, \ /e exercise
skepticism throughout the audit. We also:

judgment and maintain professionaI

10.1 ldentify and assess the risks of materiat of the Statement, whether due to fraud or
error, design and perform audjt procedures to those risks, and obtain audit evidence

may invotve cottusion, forgery, intentional
internaI controt,

misrepresentations, or the override of

10.2 obtain an understanding of internal control to the audit in order to design audit
procedures that are approprjate in the Under Section 143(3) (i) of the Act, we are

the Group has adequate internat financiat

statements in place and the operating
atso responsibte for expressing our opinion on

controts with reference to consotidated

effectiYeness of such controts.

that is sufficient and appropriate to provide a
materia[ misstatement resutting from fraud is

accounting and, based on the audit evidence

retated to events or conditions that may cast

for our opinion. The risk of not detecting a

than for one resutting from error, as fraud

whether a material uncertainty exists

doubt on '(l€ abitity of the Group to

10.3

10.4

Eyatuate the appropriateness of accounting used and the reasonabteness of accounting

of Directors.estimates and related disctosures made by the

Conctude on the appropriateness of the Board Directors use of the going concern basis of

continue as a going concern. lf we conclude a material uncertainty exists, we are required

to draw attention in our auditor's report to the disclosures in the Statement or, if such

disctosures are inadequate, to modify our Our conctusions are based on the audit evidence

obtained up to the date of our auditor's report' , future events or conditions may cause

the Group to cease to continue as a going

Evatuate the overatt presentation, structure content of the Statement, inctuding the

the undertying transactions and events in adisclosures, and whether the Statement

manner that achieves fair presentation.

10.5

MSKA&Associates
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10.6 Obtain sufficient appropriate audr't evidence regarding the financiat results/financiaI information
of the entities within the Group to express an opinion on the Statement. We are responsibte for
the direction, supervision and performance of the audit of financiat information of such entities
included in the Statement of which we are the jndependent auditors. For the other entities
inctuded in the Statement, which have been audited by other auditors, such other auditors remain
responsibte for the direction, supervision and performance of the audits carried out by them. We
remain sotety responsible for our audit opinion.

1'1, We communicate with those charqed with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies
in internaI controI that we identjfy during our audit.

12. We atso provide those charged wjth governance with a statement that we have comptied with retevant
ethicaI requirements regarding independence, and to communicate vr'ith thern all retationships and other
matters that may reasonabty be thought to bear on our independence, and where app(icabte, related
safeguards.

'13. We atso performed procedures jn accordance with the circutar issued by SEBI under Regutation 33(8) of
the Listing Regutations, as amended, to the extent appticabte.

Other rrlatters

14. The Statement inctudes the audited financial resutts four subsidiaries, whose Financial Statements
reftect Group's share of totat assets of Rs,11 ,420 crores consotidation adjustments) as at ,'{arch

31, 2023, Group's share of totat revenue of Rs. 1,978 (before consolidation adjustments), Group's

share of total net profit after tax of Rs. 243 crores consotidation adjustments), and Group'r share

of totat comprehensive income of Rs. 245 crores (before

on March 3'1, 2023, as considered in the Statement,
adjustments) for the year ended as

have been audited by their respective

independent auditors. The independent auditor's on financiat statement of these entities have

so far as it retates to amounts and disclosuresbeen furnished to us and our opinion on the Statement,

inctuded in respect of these entities, is based sotely the report of such auditors and procedures

performed by us are as stated in paragraph above. Our

of this matter.
on the statement is not modified in respect
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15. The Statement inctudes the resutts for the quarter ended March 31, 2023 being the batancing figure
between the audited figures in respect of the futt financiaI year and the published unaudited year to date
figures up to the third quarter of the current financial y6ar prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financia( Reporting"
which were subject to limited review by us. Our opinion on the statement is not modified in respect of
the above matter.

FoTIt4SKA&Associates
Chartered Accountants
lCAl Firm Registration Number: 105047W

TUShaf Disitally sisned by
I ushar Ramniklal

Ramniklal x,rani

For S K Patodia & Assoclates
Chartered Accountants
lCAl Firm Registration Number: 112723W

Sandeep llandawewala
Memb6rship Number: 1'17917
UDIN: 231 17917BGWFKN1951

Ptace: Mumbai
Date: May 12, 2023

Kurani
Tushar Kurani
l,{embership Number: 1 18580
UDIN: 231 185808GXRQH9486

Ptace: Mumbai
Date: May 12, 2023

Date: 2023.05.12
l4:48:09 +05'30'
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Regd. & Corp.Office: lVl470A (Old) W638 (New),

ctN - 165910K11

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS THE YEAR ENDED 31 MARCH, 2023

Particulars

Finance Limited

House, Valapad, Thrissur - 680567

in Crores, except per equity share
Year Ended

Y;';lf,!';Iii,!i[,",o

Revenue from operations
(i) lnterest income

Fees and commission income

Net gain on fair value changes

Net gain on derecognition offinancial
instru ments
Others

revenue from operations (A)
-income

income (A+B)

i) Fees and commission expense
ii) lmpairment on financial instruments

,) Depreciation and amortization
vi) Other expenses

Profit before tax (A+&C)

Tar expense:
(i) Current tax
(ii) Deferred tax
(iii) Earlier years adjustments
Profit for the period (FE)

comprehensive income/ (loss)

A) (i) ltems that will not be reclassified to profit or
loss

- Actuarial gains / (losses) on post retirement
benefit plans
(ii) lncome tax relating to items that will not be

reclassified to orofit or loss
Subtotal (A)

B) (i) ltems that will be reclassified to profit or

- Fair value changes on derivatives

as cash flow hedges, net
(ii) lncome tax relating to items that will
reclassified to profit or loss

Subtotal (B)

btal other comprehensive income/ (loss) (G)

bt.l comprehensive income for the period/year (F+G)

comprehensive income /(loss) attributable to:

btal comprehensive income/ (loss) attributable to:

equity share capital (Face value of Rs. 2/- per

per equity share (not annualised for the

)

L,714.O7

6.83

8.85

2L.60

20.32

I,657.37

2.38

30.30

24.O7

1,393.32

0.78

9.66

63.49

14.10

6,440.41

20.10

103.71

21.60

98.22

5,839.7

11.1

23.3

116.9

413.37

1.91

L3.77

0.03

427.L4

L.94

169.28

261.10
(0.14)

10.13

1,495.97

4.19

26.68
0.04

1,522.65
4.23

159.28

77.721 1s.
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SEGMENT WISE DETAILS ON CONSOLIDATED BASiS FOR

House, Valapad, Thrissur - 680567
3

YEAR ENDED 31 MARCH, 2023

S.No Particulars

Quarter rded Year
31-Mar-23 31-Der 22 3l-Mar-22 31-Mar-23 31-Ma..22

Audited
(Refer Note 7)

Unaud ed
Audited

(Refer Note 7)
Audited Audited

I Segment Revenue
3old loan and others
\4icro Finance

L,262.77

535.82
1-,288.7e

M5.76
1,109.18

382.13
4s%.61
1,759.28,

4,776.62

L,399.70
I OIal 5( 7,79a.55 7,734.52 1,,491.31 6,749.95 5,L26.32

2 Segment Resutts (Profirt before Tax)
Gold loan and others
Micro Finance

422.r3
1,44.42

437 .05

103.92
363.87
I9.931

7,730.32

310.72
L,764.97

18.61
566.5( 54ll.9i 353.94 2,0/.l.U \,743.52

3 Segment Assets
Gold loan and others
Micro Finance

29,320.87
10.183 26

r9,102.05

8,514.46
26,994.L3

6,813.68
29,320.81
10,183.26

26,994.13

5,813.68
39,504.L2 7,616.51 33,807.81 39,504.1' 33,807.81

4 Segment Liabilities
Gold loan and others
Micro Finance

21,199.51

8.639.38
1,245.52

7,073.74
79,681.72

5 741 6?
21,199.51

8,639.3€
19,681.72

5 741 67
29,838.8S P 21e 25,423.3: 29,838.89 25,423.3a

F o r M a n ap p u r;wft i n a n ce Li m lt e d

-2"
l/.P. Nandakutizar
lilanaging Director & CEO
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Statement of Assets and Liabilities

Manappuram Finance
& Corp.office: tvl47oA (Otd) W/638 (New), Manal

ctN _ 16s910(11992PU
House, Valapad, Thrissur - 680567

R:;. in Crores

S.No Pa rticulars

As at
31 March 2023

As at
37March2022

I

1

(a)

(b)

(c)

(d)

(d)

(e)

(f)

2

(a)

(b)

(c)

(d)

(e)

(f)

(e)

(h)

(i)

U)

Audited Audited

t-"''
I

I 
Financial assets

lCa:;h and cash eouivalentt'
lBank 

balance other than (a) above
De'ivative financial instruments
Rer:eivables

(i) Trade Receivables

Lo; ns

lnv,-.stments

Cther financial assets

Non-financiaI assets
Current tax assets (net)

Deferred tax assets (net)

lnv(lstment Property
Prooerty, plant and equipment
Capital work-in-progress
nta ngible assets under development
Right of Use Asset

Soc,dwill on consolidation

)ther lntangible assets

Jther non financial assets

2,500.47

534.61

24.44

zq,.(r4.st
534.01
327.38

35.47

151.41

0.09
431.79

16.01

o.67
596.54

35.56

29.74

9L.42

2,370.76

326.58

28,971.05

420.70

330.16

92.30

L74.O3

0.09
353.17

10.70
2.33

637 ).41
3ss5|
25.os I

s71eI

llrtal assets
39,504.12

AND EQUITY

1

(a)

(b)

Liabilities

Deri rative fi nancial instruments
Trade payables

tc,tal outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises

(c)

(d)

(e)

(0
(e)

(h)

lOther Payables

l{i) total outstanding dues of micro enterprises and small enterprises

l[H,::::,:::"ding 
dues of creditors other than micro enterprises and smaI enterprises

lBornrwings 
(other than debt securities)

lDeposits
lsubc rdinated liabilities

lLeasr Uability
lOthe r financial Iiabilities
I

I l,lon-fi nancial liabilities
lProvisions

lOth", non-fi n"ncial liabilities

I

lEquity
lEquity share capital

lother equity

lECuitV 
attributable to owners of the company

lNon r:ontrolling lnterest

2
(a)

(b)

3

(a)

(b)

0.30
tos.77

6,264.19

21,824.66

o.09
394.01

5,83.73

330.33

73.L9

L52.62

27.38

0.38
147.25

9,321.83

L4,475.7a

o.o7
319.80

597.99

250.09

72.79

114.99
29.E38.E9

159.28
9,1175.51

)5,123i5

169.28

8,199.07
9,il4.89

20-34

&368.35

15.11
lTotal liabilities and equity 39,581.12 | :r3,807.81

,r,rWimited
V.P. Nandakuitar
lvanaging Diroctor & CEO

33,807.81
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2 Cash flow statement

House, Valapad, Thrissur - 580567

Rs. in Crores

S.No Farticulars

Year Ended

March 31,2023

Year Ended

Man:h 31,2022

Audited Audited

A.

B.

c.

lCash flow from operating activities

I

lNet profit before tax

I

lAdjustments for:
llnterest lncome

I 
Depreciation and amortization expense

I 
lmpairment on fi nancial instruments

I I ease income on rent waiver

I Provision for litigation

lProvision no longer required written back

I F,rovision for other assets

I 
Prurfit on sale of property, plant and equipment

lDil'idend income

lstc,ck compensation expense

lOiridend received from subsidiary adiusted against reserve

lIinance costs on lease liability
llnt=r"rt income from banks, investments and others

I

I Operational castr flows from interest
I lnt,:rest received on loans
I Finance costs

lOperating Profit before working capital changes

I

lChanges in working capital:
lDer:rease / (increase) in non-financial assets

I De,:rease / (increase) in loans

I Der:rease / (increase) in other financial assets

llnc'ease / (decrease) in Deposits

llnc-ease / (decrease) in trade payables

I 
Der:rease / (increase) in trade receivables

I lnc"ease / (decrease) in other financial liabilities

I lncrease / (decrease) in provisions

llnciease / (decrease) in other non-financial liabilities

Cash generated from operations
Net income tax (paid)

Nel: cash flows from/(used in) operating activities (A)

Cash flow from irwesting activities
Caprital expenditwe, including capital advances
Acc uisition of subsidiary
Proceeds from sale of property, plant and equipment
(Purchase) / Sale of investments
lnt(:rest received from banks, investment and oth€rs
Dividend received
Bark balances not considered as cash and cash equivalents
Nel cash flows froml(used in) investing activities (B)

Cash flow from financing activities

Detrt securities issued (net)

Borrowings other than debt securities issued (Net)

Sr.rbordinated liabilities issued (Net)

Pro:eeds from issue of equity shares
Share premium on equity shares allotted
Share application money received/(refunded)
Dividend paid, including dividend distribution tax
Payment of lease liabilities
Net cash flow from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+c)

2,O4t.M

(4,674.211

203.88
76.84
(o.os)
2.40
3.76

(7.10)
(0.82)

0.03

2,L28.69
( 11s.52)

4,579.94
t1 s46 ss)

L,783.52

14,s17.48)
197.98
334.89

(o.24)
5.46

(0.6s)
(o.os)
(o.es)

(0.04)
(11 1s)

1,963.75
(42.371

4,809.20
(L.404.79\

2,692.23

(30.2s)
(s,s33.50)

9.16

(40.8s)
1.29

183.03
35.98
47.56

3,117.m

22.36
(3,0e1.67)

35.26

17.59
(1.ss)

lL2.s2l
(14.s4)
18.14

(s,32s.e81
(2,533.7s1

t469 47'

(3,027.33)
89.67

(51.2.75)

(3,1O3.221

(172.64)

1.06
(3s8.ss)

73.31
8.04

(167.351

(423.()El

(15?.79)

1.13
(1s.1s)

{83.ee}
11.19
57.03

(616.1I

13,178.21)
7,\76.75

(0.50)
9.33

2q.67
(o.oo)

(251.e61
{1 16 A21

l1s2-621

12,fiz.o2l
2,829.07

(4.21)
0.01
0.35

(2s3.91)
(131.04)

3,449.10

L29.7t

438.25

l7Tt.1sl

and Cash equivalents at ApnlOL,2O22| ApilO]-,2O2l

and Cash equivalents at March 31,2023l March3].,2O22

2,370.76

2,50o.47

2,548.21

2,370.76

o
F o r M an a o p u ratfi F i n a n ce Li mite d/?--

-
V.P. Nandakutnar
Managing Director & CEO 

.



Notes:

10

1 The above consolidated audited financial results for year ended March 37,2023, have been r
of Manappuram Finance Ltd.(the "Company" or "Holding Company,,) at their meetings held o
CompanyMSKA&AssociatesandSKPatodia&Associateshaveauditedtheaforesaidresul
been issued by them thereon.

2 The Consolidated results of the Group include the audited financial results of the subsidiaries
Limited, Manappuram lnsurance Brokers Limited and Manappuram Comptech and consultan
Companies.

3 These Audited consolidated financial results of the Group for the year ended March 31, 2023
measurement principles of lndian Accounting standards prescribed under section 133 ofthe
standards) flules, 2015 as amended from time to time, and other accounting principles gener
securities and Exchange Board of India {Listing obligations and Disclosure Requirements) Reg

4 The Group has reported segment information as per lndian Accounting standard 10g (lnd AS
based on management's evaluation of financial information for locating resources and assessi
segments. (1). Gold loan and others (2). Micro Finance.

5 The Board of Directors in their meeting held on May 12, 2023, declared a dividend of Rs.0.75l
6 The Group has maintained requisite full asset cover by way of floating charge on book debts a

Nontonvertible Debentures as at March 31, 2023.
7 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figur

and March 3L,2o22 and the reviewed figures for the nine months ended December 31, 2022

B A search operation was conducted by the Directorate of Enforcement, Governmeflt of lndi
other locations including prernises of Promoter of MAFIL on 3rd afld 4th of May 2023. The s€

Farms ('MAGRO') an erstwhih sole proprietary concern of the MAFlL,s promoter prior to 2l

deposit of Rs 9.25 lakhs which is lying in Escrow account and pending to be repaid.The repayr
2ol2 and reviewed in the subsequ€nt inspections by RBl.subsequent to the aforementionr
received an ED order, freezing his personal assets under section 17 (1-A) of the prevention o
in the company held by him. As per the Company's management, this event which has occurr
no impact on MAFIL. Further the promoter in his personal capacity is in the process of contes
in his personal capacity, has approached the Honourable High court of Kerala for staying the t

) During the course of Annual lnspection of Holding Company's books for the Fy 2O2O-21, the I

and subsequent collection against non performing assets post Balance sheet date. ln respect (

the RBI on January 27,2023.Ttrc Holding Company filed its responses to the SCN and alrc had

covered by the SCN.Additionally, the Company has complied with similar matter which war

adverse comments were made on these matters.The company has also made available all thr

th€ matter continues to be pending further hearing and the extent of penalty that will b€ imp(
I During the quarter ended June 3O 2022, Asirvad Micro Finance Ltd, one of the subsidiaries

portfolio net off provision harmonious with the requirements of IND AS 109 which was being r

accounting policy ofrecognition of revenue on credit impaired portfolio (Stage 3 portfolio) w
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Financial line item

A. at and for t
ended 31 Man
(Amount in Rs.

e Yar
i2022
rorc)

(increase / (de reaseI

nterest lncome 12.79
mp:rirment of fi nancial instruments 9.75
faX [:xp€nse 0.61
Proft after Tax for the vear I 1.82

Loans 2.44
Curn3nt tax assets (net) Q.92)---_------------

2.30
Oth€r Equity 1.82

per share (in Rs-, (Face value of Rs.10 per equity share)

Basic o.34
- Dilrrted o.34

For ManaOpgrafi Finance Limited

./
V.P. Nandakunar
Managing'Director & CEO

by the Audit Committee and approved by the Board of Directors
L, 2023 and May 12, 2023 respectively. The Joint Aud itors of the
year ended March 31, 2023 and an unmodified opirrion has

Asirvad Micro Finance Limited, Manappuram Home Finance
d which has been audited by the auditors of the respective

:n prepared in accordance with the recoEnition and
Act 2013 (the "Act") read with Companies (tndian Accounting

accepted in lndia and in compliance with Regulation 33 and 52 of
15, as amended.

'Operating S€gments'. As per lnd AS 108, segments are identified
performance. Accordingly, the Group has identified two rrportable

equity share having face value of Rs. 2/ each.

lher unr:ncumbered assets of ther Company on its Secured Listed

between audited figures in respect ofthe year ended Mar<:h 31, 2023
d December 31, 2021. respectively

), at the premises of Manappuram Finance Limited I'MAFIL) and
ls with reference to th€ deposits accepted by Manappuram Agro
ese deposits were subsequently repaid by MAGRO, except for a

deposits was based on the RBt inspection report of financial year

ch, the promoter ,in his capacity as sole proprietor of MAGRO,

/ Laund€ring Act, 20O2, these include 19,29,01,99G equity shares
the balance sheet date and is pertaining to MAGRO and thus has

said order by ED in the Kerala High Court. Further thL'promoter,

highlighted certain aspects on due date extension on Gold loans

rme matter, the Company has received a show cause notice from

>nal hearing with the RBI to discuss the responses to the matters

d by the RBI during it's annual inspection for Fy 21-22 and no

as have been sought by RBI in this matter. However, as of date,

the Company in this matter is currently unascertainable.

started recognizing the revenue on the gross credit impaired

on actual receipt basis till 31 March 2022, thereby aligning its

parent.entity's accounting poiicy. Accordingly, as per para 14 (b)

e financial results, thereby providing reliable and more relevant

cf such change is as under :



11 rhelndianParliamenthasapprovedtheCodeonsocialsecurity,2020whichsubsumesthep
Labour and Employment has also released draft rules thereunder on November 13,2o2o, ant
consideration by the Ministry. The company will evaluate the rules, assess the lmpact, if any,
efl'ective.

12 Prsvious period/year figures have been regrouped/reclassified, wherever necessary, to confc

13 Key standalone financial information is given below:

ovident Fund and the Gratuity Act and rul€s thereunder. The Ministry of
has invited suggestions from stakeholders which are under actrve

rnd account for the same once the rules are nolfied and become

m with the current period presentation.

S.No Particulars

Quarter I ded Year Ended

31-Mar-23 31-Det 22 3L-Mar22 31-Mar-23 3L-Mar 22
Audited

{Refer Note 7}
Unaudi ::d

Audited
(Refer Note 7)

Audited Audited
1

2

3

4

Total income
Profit before tax
Profit after tax
fctal comprehensive income

L,215_L7

4L2.86
309.12

321.24

r,248.89
430.83
318.32

315.68

t,063.L7
359.17
265.27

261.94

4,826.81
L,706.34
1-,266.2t

L.290.A)

4,587.OC

1,749.78
r.,304.54

1,293.21

Place : Valapad

Date : May'.12,2023

By order ot t\vylrd of Directors

_<.-' ) ___
V.P. Nandakumar

tl4anaging Director & CEO

DIN: OO044512
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1.

2.

lndependent Auditor's Report on Standalone Audited Annual FinanciaI Results of Manappuram Finance
Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended.

To
The Board of Directors of Manappuram Finance Limited
Report on the Audit of Standatone Financial Results

Opinion

We have audited the accompanyjng statement of standalone annuat financial resutts of A anappuram
Finance Limited (herejnafter referred to as 'the Company') for the year ended l,larch 31, 2023 ('the
Statement'), being submitted by the Company pursuant to the requiremcnt cf Regutation 33 and

Regutation 52 read with Regutation 63(2) of the SEBI (Listing Obtigations and Disctosure Requirements)

Regutations, 2015, as amended ('Listing Regutatjons').

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

2.1 is presented in accordance with the requjrements of the Listing Regulations in this regard; and

2.2 gives a true and fair view in conformjty with the recognition and measurement principl.es Laid down

in the appticabte lndian Accounting Standards prescrjbed under Sectjon '133 of the Companies Act,

2013 ("the Act") read with companjes (lndian Accounting Standards) Rutes, 2015 as amended to the

extent appticabte, and other accounting principtes generatty accepted in lndia, of standatone net
profit and standaLone other comprehensive income and other fjnanciat information of the Company

for the year ended lvlarch 3'1, 2023.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibitities under those $As are further described in the Auditor's

Responsibitities for the Audit of the Standalone financiat resutts section of our report. We are independent

of the Company in accordance with the Code of Ethics issqed by the lnstitute of Chartered Accountants

of lndia together with the ethicat requjrements that are relEvant to our audit of the Statement under the

provisions of the Act and the RuLes thereunder, and we have futfitted our other ethicat resPonsibitlties in

accordance Mth these requirements and the Code of Ethics. We betieve that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

4. We draw your attention to Note 7 jn the Statement in relation to show cause notice received from
Reserve Bank of lndia (RBl) with respect to certain matters hightighted in the Annuat lnspection report
for Financial Year ended on March 31, 2021 and exptained in the note. Penatties, if any, that may be
imposed on ttre Company by RBI jn thjs regard and the impact thereon on the Statement is currently
unascertainable.

Our opinion on the Statement is not modified wjth respect to this matter.

,rlanagement and Board of Directors' Responsibilities for the Standalone Financial Results

5. This Statement, which is the responsibitity of the s Management and approved by the Board of
annuat financiaI statements. The Company's
presentation of this Statement that gives a

Directors, has been prepared on the basis of the
Board of Directors are responsible for the preparation

true and fair view of the standatone net profit and other comprehensive income and other
financial information in accordance with the and measurement principtes laid down in

accordance with the lndian Accounting Standards under Section 133 of the Act read with
Companies (lndian Accountjng Standards) Rutes, 2015

accounting principtes generatty accepted in lndia and in

responsibility atso inctudes maintenance of adequate

as amended issued thereunder and other
iance with the Listing Regulations. Thjs

records in accordance with the
provisions of the Act for safeguarding of the assets of Company and for preventing and detecting

of appropriate accounting poticies; makingfrauds and other irregularities; selection and

judgments and estimates that are reasonable and and the design, imptementation and

maintenance of adequate internal financial controts,
accuracy and compteteness of the accounting records,

were operating effectivety for ensuring

to the preparation and presentation of
the Statement that give a true and fair vjew and are
fraud or error.

from materiaI misstatement, whether due to

ln preparing the Statement, the Board of Directors of Company are responsibte for assessing the

abitity of the Company to continue as a going concern, as appticabte, matters retated to going

concern and using the going concern basis of accounting

tiquidate the Company or to cease operations, or has no

the Board of Directors either intends to
atternative but to do so.

7. The Board of Directors are responsibte for overseeing the reporting Process of the company.

Auditor's Responsibilities for the Audit of the Standalone

8, Our objectives are to obtain reasonable assurance about the Statement as a whote is free from

material misstatement, whether due to fraud or error, to issue an auditor's report that inctudes our

opinion. Reasonabte assurance is a high level of assurance is not a guarantee that an audit conducted

in accordance with SAs witt atways detect a material when it exists. Misstatements can

arise from fraud or error and are considered material individuatty o!'in the aggregate, they coutd

reasonabty be expected to influence the economic

Statement.

of users taken on the basis of these
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

9.1 ldentify and assess the risks of materjaI misstatement of the Statement, whether due to fraud or
error, design and perform audjt procedures responsive to those risks, and obtain audit evidence that
is sufficient and approprjate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error, as fraud may invotve
cottusion, forgery, intentionat omissions, misrepresentations, or the override of internaI controt.

9.2 Obtain an understandr'ng of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Sectjon 143(3) (i) of the Act, we are atso responsibte
for expressing our opinion on whether the Company has adequate internat financial controts with
reference to standatone financjal statements in ptace and the operating effectiveness of such

controls.

9.3 Evatuate the approprjateness of accountjng poticies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors.

9.4 Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a rnateriat uncertainty exists related
to events or conditions that may cast significant doubt on the abitity of the Company to continue as

a going concern. lf we conctude that a materiat uncertainty exists, we are required to draw attention
in our auditor's report to the retated disctosures in the Statement or, if such disctosures are

inadequate, to modify our opinion. Our conctusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

9.5 Evatuate the overatt presentation, structure and content of the Statement, including the disctosures,

and whether the Statement represent the underlying transactions and events in a manner that
achieves f air presentation.

10. We communicate with those charged with governance of the Company of which we are the independent

auditoB regarding, among other matters, the ptanned scopF and timing of the audit and significant audit

findings, inctuding any significant deficiencies in internal cfntrol that we identify during our audit.

11. We atso provide those charged with governance with a st.itement that we have complied Mth relevant

ethicat requirements regarding independence, and to comrhunicate with them at[ retationshiPs and other

matters that may reasonabty be thought to bear on our ihdependence, and where appticabte, retated

safeguards.



Other Matters

12. The Statement inctudes the resutts for the quarter March 31, 2023 being the batancing figure
between the audited figures in respect of the futt financjat and the pubtished unaudited year to date
figures up to the third quarter of the current financiat prepared in accordance with the recognition
and measurement principtes tajd down jn lndian
which were subject to timited revjew by us. Our opinion
the above matter.

Forl{SKA&Associates
Chartered Accountants
lCAl Firm Registration Number: '105047W

Standard 34 "lnterim Financiat Reporting"
the Statement is not modified in respect of

Patodia & Associates
Accountants

Registration Number: 1 12723W
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Mumbai
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