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Ref: Sec/SE/62/2023-24

May 12,2023
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza
Dalal Street Bandra (East)
Mumbai- 400001 Mumbai - 400 051
Scrip Code: 531213 Scrip Code: MANAPPURAM
Dear Madam/ Sir

Sub: Outcome of Board Meeting
Ref: Sec/SE/26/2023-24 dated April 24,2023

In terms of Regulation 30 of SEBI Listing Obligation and Disclosure Requirements) Regulations
2015, we wish to inform you that the Board of Directors of the Company at its meeting held on
May 12,2023, has inter alia consider:-

1. Approval of Audited standalone and consolidated financial results for the quarter and period
ended March 31,2023. The figures were reviewed by the Audit Committee at their meeting held
on May 11,2023.

2. Declaration of interim dividend of Rs.0.75 (Seventy-Five Paise Only) per equity share of face
value Rs.2.

3. May 24,2023 as record date to ascertain the entitlement of interim dividend among the
shareholders and Dividend/Dividend warrants shall be paid or dispatched on or before June
10,2023.

4. In compliance with the Reserve Bank of India Circular dated May 16, 2019, Mr. Madhu Mohan,
Vice President, has been Re-appointed as the Chief Risk officer (“CRO”) of the Company for a
period of one year with effect from July 17, 2023.

6. Matters relating to the ensuing 31st Annual General Meeting of the Company.
Pursuant to Regulation 30, 33, 51, 52 & 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith:

1. Audited standalone and consolidated financial results of the Company for the quarter and

period ended on March 31,2023 together with the disclosures in accordance with
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Regulation 52(4) of the Listing Regulations and the reports of the statutory auditors issued
thereon by M/S. M S K A & Associates & M/S S K Patodia & Associates, Joint Statutory
Auditors of the Company.

2. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR)

Regulations, 2015 regarding utilization of issue proceeds of non-convertible securities for
the quarter ended December 31,2022

3. The half-yearly disclosure of related party transactions, on a consolidated basis, for the
half year ended March 31, 2023, pursuant to Regulation 23(9) of the Listing Regulations.

4. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of SEBI (LODR)
Regulations, 2015 for the quarter ended December 31,2022.

5. The initial and annual disclosure made by the Company pursuant to the SEBI circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 in compliance with clause
4.3 therein.
6. Declaration on impact of Audit Qualifications as per Regulation 33(3)(d) & 52(3)(a).
Further, we wish to inform you that the investor presentation and press release w.r.t Q4 FY23-24

results will be uploaded on the website of the Company and the same is available under the tab:

https:/ /www.manappuram.com/investors/quarterly-results.html

The Meeting of Board of Directors commenced at 10.00 A.M. and concluded at 4.30 P.M.
Kindly take the same on record.
Thanking You.

For Manappuram Finance Limited
MANOJKUMAR VR

Manoj Kumar V R
Company Secretary
Ph-+91 9946239999
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M S K A & Associates S K Patodia & Associates

Chartered Accountants Chartered Accountants
602 Floor 6, Raheja Titanium, ‘ Sunil Patodia Tower,
Western Express Highway, J. B. Nagar, Andheri (East)
Geetanjali, Railway Colony, Mumbai 400099

Ram Nagar, Goregaon (E),

Mumbai 400 063

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Manappuram Finance
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

To

The Board of Directors of Manappuram Finance Limited
Report on the Audit of Consolidated Financial Results

Opinion

1.

We have audited the accompanying statement of Consolidated annual financial results of Manappuram Finance
Limited (hereinafter referred to as the ‘Parent’ or ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as ‘the Group’) for the year ended March 31, 2023, (‘the Statement’),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the
aforesaid Statement:

2.1 includes the annual financial results of the following entities:

« Manappuram Finance Limited (the Parent)

« Manappuram Home Finance Limited (Wholly owned subsidiary)

« Manappuram Insurance Brokers Limited (Wholly owned subsidiary)
» Asirvad Micro Finance Limited (Subsidiary)

« Manappuram Comptech and Consultants Limited (Subsidiary)

2.2 is presented in accordance with the requirements of the Listing Regulations in this regard; and

2.3 gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read
with Companies (Indian Accounting Standards) Rules, 2015 as amended to the extent applicable and other
accounting principles generally accepted in India, of consolidated net profit and consolidated other
comprehensive income and other financial information of the Group for the year ended March 31, 2023.
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion. '

Emphasis of Matter

4. We draw your attention to Note 9 in the Statement in relation to show cause notice received from Reserve Bank
of India (RBI) with respect to certain matters highlighted in the Annual Inspection report for Financial Year
ended on March 31, 2021 and explained in the note. Penalties, if any, that may be imposed on the company by
RBI in this regard and the impact thereon on the Statement is currently unascertainable.

Our opinion on the Statement is not modified with respect to this matter.

5. We draw your attention to Note 10 in the Statement in respect of Emphasis of Matter drawn by the auditor of
Asirvad Micro Finance Limited, Subsidiary, in its audit report on the standalone financial results vide its Report
dated May 09, 2023 reproduced by us as under:

"Restatement of the comparative financial information of Asirvad Micro Finance Limited, (Subsidiary) for the
quarter ended March 31, 2022 relating to the accounting policy for recognition of revenue on credit impaired
portfolio (Stage 3 portfolio) with the Parent entity's accounting policy and the requirements of Ind AS 109

r”

‘Financial Instruments’.
Our opinion on the Statement is not modified with respect to this matter.
Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

6. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuragy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.
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7.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but

to do so.

8. The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

10.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

10.1

10.2

10.3

10.4

10.5

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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11.

12

183;

10.6  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

14.

The Statement includes the audited financial results of four subsidiaries, whose Financial Statements
reflect Group’s share of total assets of Rs.11,420 crores (before consolidation adjustments) as at March
31, 2023, Group’s share of total revenue of Rs. 1,978 crores (before consolidation adjustments), Group’s
share of total net profit after tax of Rs. 243 crores (before consolidation adjustments), and Group’s share
of total comprehensive income of Rs. 245 crores (before consolidation adjustments) for the year ended as
on March 31, 2023, as considered in the Statement, which have been audited by their respective
independent auditors. The independent auditor’s report on financial statement of these entities have
been furnished to us and our opinion on the Statement, in so far as it relates to amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and procedures
performed by us are as stated in paragraph above. Our opinion on the Statement is not modified in respect
of this matter.
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15. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us. Our opinion on the Statement is not modified in respect of
the above matter.

For M S K A & Associates For S K Patodia & Associates

Chartered Accountants Chartered Accountants
ICAI Firm Registration Number: 105047W ICAl Firm Registration Number: 112723W

Tushar Digitally signed by

Tushar Ramniklal

Ramniklal  «urani
Date: 2023.05.12

Kurani 14:48:00 +05'30'
Tushar Kurani

Dute 30716817 | €29k 40530

Sandeep Mandawewala

Membership Number: 118580 Membership Number: 117917
UDIN: 23118580BGXRQH9486 UDIN: 23117917BGWFKN1951
Place: Mumbai Place: Mumbai

Date: May 12, 2023 Date: May 12, 2023



Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC006623
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2023
(Rs. in Crores, except per equity share data)
Quarter Ended Year Ended
S.No Particulars Mty s 31-Decy22 31-Mar-22 31-Mar-23 31-Mar-22
Audited il Audited i
audite: i i
(Refer Note 7) (Refer Note 7) s Al
A Revenue from operations
(i) Interest income 1,714.07 1,657.37 1,383.32 6,440.41 5,839.73
(i)  Dividend income - - 0.78 - 11.19
(iii)  Feesand commission income 6.83 2.38 9.66 20.10 23.37
(iv)  Net gain on fair value changes 8.86 30.30 63.49 103.71 116.97
Net gain on derecognition of financial
v instruments 260
(vi) Others 20.32 24.07 14.10 98.22 69.76
Total revenue from operations (A) 1,771.68 1,714.12 1,481.35 6,684.04 6,061.02
B Other income 26.91 20.40 9.96 65.91 65.30
Total income (A+B) 1,798.59 1,734.52 1,491.31 6,749.95 6,126.32
C Expenses
(i) Finance costs 589.12 565.70 49483 2,187.79 2,011.37
(i)  Fees and commission expense 5.24 5.86 4.27 2543 26.02
(i) Impairment on financial instruments 47.38 50.94 151.37 307.14 486.17
(iv) Employee benefit expenses 405.82 385.66 301.08 1,469.49 1,125.01
(v)  Depreciation and amortization 56.12 52.72 58.14 203.76 197.98
(vi)  Other expenses 128.35 132.67 127.68 515.30 496.25
Total expenses (C) 1,232.03 1,193.55 1,137.37 4,708.91 4,342.80
D Profit before tax (A+B-C) 566.56 540.97 353.94 2,041.04 1,783.52
E Tax expense:
(i) Current tax 99.00 129.64 87.85 522.69 44339
(i)  Deferred tax 49.88 17.84 8.14 15.80 14.17
(iii)  Earlier years adjustments 239 - (3.00) 239 (2.74)
F Profit for the period (D-E) 415.29 393.49 260.95 1,500.16 1,328.70
G  |Other comprehensive income/ (loss)
A) (i) Items that will not be reclassified to profit or
loss
- Actuarial gains / (losses) on post retirement (2.58) (6.04) 1274 286 8.55
benefit plans
4 lati 2 &
(ii) Incz?me tax relating to items that will not be 056 153 (3.21) (0.82) (2.15)
reclassified to orofit or loss
Subtotal (A) (2.02) (4.51) 9.53 2.04 6.40
B) (i) Items that will be reclassified to profit or loss
- Fair value changes on derivatives designated 2114 (3.40) 101 2208 (19.44)
as cash flow hedges, net
(ii) Incgme tax relating to items that will be| (532) 0.86 (0.26) (8.30) 489
reclassified to profit or loss
Subtotal (B) 15.82 (2.54) 0.75 24.68 (14.55)
Total other comprehensive income/ (loss) (G) 13.80 (7.05) 10.28 26.72 (8.15)
H |Total comprehensive income for the period/year (F+G) 429.09 386.44 271.23 1,526.88 1,320.55
I Net profit attributable to:
Owners of parent 413.37 39217 261.10 1,495.97 1,328.43
Non-controlling interests 191 132 (0.14) 4.19 0.27
J Other comprehensive income /(loss) attributable to:
Owners of parent 13.77 (6.94) 10.13 26.68 (8.22)
Non-controlling interests 0.03 (0.11) 0.15 0.04 0.07
K |Total comprehensive income/ (loss) attributable to:
Owners of parent 427.14 385.23 271.23 1,522.65 1,320.21
Nori-controlling interests 1.94 121 0.01 4.23 0.34
L  |Paid-up equity share capital (Face value of Rs. 2/- per 169.28 16928 169.28 169.28 169.28
share)
M  |Earnings per equity share (not annualised for the
quarters )
Basic (Rs.) 491 465 3.08 17.72 15.70
Diluted (Rs.) 4.91 4.65 3.08 17.72. 15.70
el i imited
For Manappusfn Finance Li
V.. Nandakumar
Managing Director & CEO




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuran

CIN - L65910KL1992PLC006623

House, Valapad, Thrissur - 680567

SEGMENT WISE DETAILS ON CONSOLIDATED BASIS FOR THE YEAR ENDED 31 MARCH, 2023

( Rs. in Crores )

Quarter Ended Year Ended
3 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
S.No Particulars ~ :
o 308 Unaudited S Audited Audited
(Refer Note 7) (Refer Note 7)

: § Segment Revenue

Gold loan and others 1,262.77 1,288.76 1,109.18 4,990.67 4,726.62

Micro Finance 535.82 445.76 382.13 1,759.28 1,399.70

Total Segment Revenue 1,798.59 1,734.52 1,491.31 6,749.95 6,126.32
2 Segment Results (Profit before Tax)

Gold loan and others 422.13 437.05 363.87 1,730.32 1,764.91

Micro Finance 144.42 103.92 (9.93) 310.72 18.61

Total Segment Results 566.56 540.97 353.94 2,041.04 1,783.52
3 Segment Assets

Gold loan and others 29,320.87 29,102.05 26,994.13 29,320.87 26,994.13

Micro Finance 10,183.26 8,514 .46 6,813.68 10,183.26 6,813.68

Total Segment Assets 39,504.12 87,616.51 33,807.81 39,504.12 33,807.81
4 Segment Liabilities

Gold loan and others 21,199.51 P1,245.58 19,681.72 21,199.51 19,681.72

Micro Finance 8,639.38 7,073.14 5,741.63 8,639.38 5,741.63

Total Segment Liabilities 29,838.89 28,318.72 25,423.35 29,838.89 25,423.35

For Manappurs

V.P. Nandakuinar
Managing Director & CEO




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram

CIN - L65910KL1992PLC00662

House, Valapad, Thrissur - 680567

3

1 Statement of Assets and Liabilities
( Rs. in Crores )
As at As at
s 31 March 2023 31 March 2022
S.No (Particulars
Audited Audited
| ASSETS
1 [Financial assets
(a) |Cashand cash equivalent 2,500.47 2,370.76
(b) |Bank balance other than (a) above 53461 326.58
(c) |Derivative financial instruments 24.44 :
(d) |Receivables 2 =
(i) Trade Receivables ! &
(d) |Lozns 34,194.51 28,971.05
(e) |Investments 534.01 420.70
(f) |Other financial assets 32738 330.16
2 |Non-financial assets
(a) [Current tax assets (net) 3547 92.30
(b) |Deferred tax assets (net) 151.41 174.03
(c) |Investment Property 0.09 0.09
(d) [Property, plant and equipment 431.79 353.17
(e) |Capital work-in-progress 16.01 10.70
(f)  |intangible assets under development 0.67 233
(g) |Right of Use Asset 596.54 637.14
(h) |Gocdwill on consolidation 3556 3556
(i) |Other Intangible assets 29.74 26.05
(i)  [Other non financial assets 91.42 57.19
Total assets 39,504.12 33,807.81
n LIABILITIES AND EQUITY
Liabilities
1 |Financial Liabilities
(a) |Derivative financial instruments - 27.38
(b) |Trade payables
(i) total outstanding dues of micro enterprises and small enterprises : 0.30 0.38
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 105.77 141.25
Other Payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises
(c) |Debt securities 6,264.19 9,321.83
(d) |Borrowings (other than debt securities) 21,824.66 14,476.78
(e) |Deposits 0.0 0.07
(f) |Subcrdinated liabilities 394.01 319.80
(g) |Lease Liability 683.73 697.99
(h) |Other financial liabilities 33033 250.09
2 |Non-financial liabilities
(a) |Provisions 73.19 7279
(b) |Other non-financial liabilities 162.62 114.99
29,838.89 25,423.35
3 Equity
(a) |Equity share capital 169.28 169.28
(b) [Other equity 9,475.61 8,1959.07
Equity attributable to owners of the company 9,644.89 8,368.35
Non controlling Interest 20.34 16.11
Total liabilities and equity 39,504.12 33,807.81

For Manappugatn Finance Limited

V.P. Nandakuinar
Managing Director & CEO
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2  Cash flow statement ( Rs. in Crores )
Year Ended Year Ended
S.No |Particulars March 31,2023 March 31,2022
Audited Audited
A. |Cash flow from operating activities
Net profit before tax 2,041.04 1,783.52
Adjustments for:
Interest Income (4,674.21) (4,517.48)
Depreciation and amortization expense 203.88 197.98
Impairment on financial instruments 76.84 334.89
Lease income on rent waiver (0.05) (0.24)
Provision for litigation 2.40 5.46
Provision no longer required written back 3.76 (0.65)
Provision for other assets (7.10) (0.09)
Profit on sale of property, plant and equipment (0.82) (0.95)
Dividend income & =
Stock compensation expense 0.03 (0.04)
Dividend received from subsidiary adjusted against reserve & (11.19)
Finance costs on lease liability 2,128.69 1,963.75
Interest income from banks, investments and others (115.62) (42.37)
Operational cash flows from interest
Interest received on loans 4,579.94 4,809.20
Finance costs (1,546.55) (1,404.79)
Operating Profit before working capital changes 2,692.23 3,117.00
Changes in working capital:
Decrease / (increase) in non-financial assets (30.25) 22.36
Decrease / (increase) in loans (5,533.50) (3,091.67)
Decrease / (increase) in other financial assets 9.76 35.26
Increase / (decrease) in Deposits
Increase / (decrease) in trade payables (40.85) 17.59
Decrease / (increase) in trade receivables 129 (1.95)
Increase / (decrease) in other financial liabilities 183.03 (12.52)
Increase / (decrease) in provisions 36.98 (14.54)
Increase / (decrease) in other non-financial liabilities 47.56 18.14
(5,325.98) (3,027.33)
Cash generated from operations (2,633.75) 89.67
Net income tax (paid) (469.47) _(512.75)
Net cash flows from/(used in) operating activities (A) (3,103.22) (423.08)
B. |Cash flow from investing activities
Capital expenditure, including capital advances (172.64) (162.79)
Acguisition of subsidiary 2 g
Proceeds from sale of property, plant and equipment 1.06 113
(Purchase) / Sale of investments (358.59) (15.19)
Interest received from banks, investment and others 7331 (83.99)
Dividend received 8.04 11.19
Bank balances not considered as cash and cash equivalents (167.35) 57.03
Net cash flows from/(used in) investing activities (B) (616.17) (192.62)
C. |Cash flow from financing activities
Debt securities issued (net) (3,178.27) (2,002.02)
Borrowings other than debt securities issued (Net) 7,176.75 2,829.07
Subordinated liabilities issued (Net) (0.60) (4.21)
Proceeds from issue of equity shares 933 0.01
Share premium on equity shares allotted 240.67 0.35
Share application money received/(refunded) {0.00) -
Dividend paid, including dividend distribution tax (261.96) (253.91)
Payment of lease liabilities (136.82) (131.04)
Net cash flow from financing activities (C) 3,849.10 438.25
Net increase / (decrease) in cash and cash equivalents (A+B+C) 129.71 (177.45)
Cash and Cash equivalents at April 01,2022/ April 01,2021 2,370.76 2,548.21
Cash and Cash equivalents at March 31,2023/ March 31,2022 2,500.47 2,370.76

For Manappugaff] Finance Limited

V.P. Nandakuinar
Managing Director & CEO




Notes:

1 The above consolidated audited financial results for year ended March 31, 2023, have been r¢
of Manappuram Finance Ltd.(the "Company" or "Holding Company") at their meetings held o
Company M S K A & Associates and S K Patodia & Associates have audited the aforesaid result
been issued by them thereon.

2 The Consolidated results of the Group include the audited financial results of the subsidiaries
Limited, Manappuram Insurance Brokers Limited and Manappuram Comptech and Consultan
Companies.

3 These Audited consolidated financial results of the Group for the year ended March 31, 2023
measurement principles of Indian Accounting Standards prescribed under section 133 of the
Standards) Rules, 2015 as amended from time to time, and other accounting principles gener:
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reg

eviewed by the Audit Committee and approved by the Board of Directors
h May 11, 2023 and May 12, 2023 respectively. The Joint Auditors of the
s for the year ended March 31, 2023 and an unmodified opinion has

namely, Asirvad Micro Finance Limited, Manappuram Home Finance
s Limited which has been audited by the auditors of the respective

have been prepared in accordance with the recognition and

Lompanies Act 2013 (the "Act") read with Companies (Indian Accounting
ally accepted in India and in compliance with Regulation 33 and 52 of
ulations, 2015, as amended.

4 The Group has reported segment information as per Indian Accounting Standard 108 (Ind AS
based on management's evaluation of financial information for locating resources and assessif
segments. (1). Gold loan and others (2). Micro Finance.

5 The Board of Directors in their meeting held on May 12, 2023, declared a dividend of Rs.0.75/

6 The Group has maintained requisite full asset cover by way of floating charge on book debts a
Non-Convertible Debentures as at March 31, 2023.

7 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figur
and March 31, 2022 and the reviewed figures for the nine months ended December 31, 2022

108) on 'Operating Segments'. As per Ind AS 108, segments are identified
ng performance. Accordingly, the Group has identified two reportable

per equity share having face value of Rs. 2/ each.
nd other unencumbered assets of the Company on its Secured Listed

es between audited figures in respect of the year ended March 31, 2023
and December 31, 2021 respectively

8 A search operation was conducted by the Directorate of Enforcement, Government of Indi
other locations including premises of Promoter of MAFIL on 3rd and 4th of May 2023. The se
Farms (‘MAGRO’) an erstwhile sole proprietary concern of the MAFIL’s Promoter prior to 2(
deposit of Rs 9.25 lakhs which is lying in Escrow account and pending to be repaid.The repayn

a (“ED”), at the premises of Manappuram Finance Limited (MAFIL) and
arch was with reference to the deposits accepted by Manappuram Agro
12. These deposits were subsequently repaid by MAGRO, except for a
nent of deposits was based on the RBI inspection report of financial year
2012 and reviewed in the subsequent inspections by RBI.Subsequent to the aforementioned search, the promoter ,in his capacity as sole proprietor of MAGRO,

recsived an ED order, freezing his personal assets under Section 17 (1-A) of the Prevention of
in the Company held by him. As per the Company’s management, this event which has occurr
no impact on MAFIL. Further the promoter in his personal capacity is in the process of contest
in his personal capacity, has approached the Honourable High Court of Kerala for staying the p|
9 During the course of Annual Inspection of Holding Company's books for the FY 2020-21, the R
and subsequent collection against non performing assets post Balance Sheet date. In respect g
the RBI on January 27,2023. The Holding Company filed its responses to the SCN and also had
covered by the SCN.Additionally, the Company has complied with similar matter which was

adverse comments were made on these matters.The Company has also made available all the

Money Laundering Act, 2002, these include 19,29,01,996 equity shares
ed post the balance sheet date and is pertaining to MAGRO and thus has
ing the said order by ED in the Kerala High Court. Further the promoter,
roceedings.

Bl had highlighted certain aspects on due date extension on Gold loans
f the same matter, the Company has received a show cause notice from
a personal hearing with the RBI to discuss the responses to the matters
verified by the RBI during it's annual inspection for FY 21-22 and no
details as have been sought by RBI in this matter. However, as of date,

the matter continues to be pending further hearing and the extent of penalty that will be impg
10 During the quarter ended June 30 2022, Asirvad Micro Finance Ltd, one of the subsidiaries

sed on the Company in this matter is currently unascertainable.

of MAFIL started recognizing the revenue on the gross credit impaired
portfolio net off provision harmonious with the requirements of IND AS 109 which was being recognized on actual receipt basis till 31 March 2022, thereby aligning its
accounting policy of recognition of revenue on credit impaired portfolio (Stage 3 portfolio) with the parent-entity's accounting policy. Accordingly, as per para 14 (b)
of INDAS 8, the Company has retrospectively changed the policy to reflect the above changes in the financial results, thereby providing reliable and more relevant

information about the Company’s financial position, financial performance or cash flows. The impact of such change is as under :

As at and for the year
ended 31 Margh 2022
Financial line item (Amount in Rs. |crores)
(increase / (degrease)
Interest Income 12.19
Impairment of financial instruments 9.75
Tax Expense 0.61
Profit after Tax for the year 1.82
Loans 244
Current tax assets (net) (2.92)
Deferred tax assets (net) 2.30
Other Equity 182
Earnings per share (in Rs.) (Face value of Rs.10 per equity share)
- Basic 0.34
- Diluted 0.34

For Manappt Finance Limited

V.P. Nanﬁakumar
Managing Dirsctor & CEO




11 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Pt
Labour and Employment has also released draft rules thereunder on November 13, 2020, and
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any,

12 Previous period/year figures have been regrouped/reclassified, wherever necessa ry, to confo

13 Key standalone financial information is given below:

effective.

m with the current period presentation.

ovident Fund and the Gratuity Act and rules thereunder. The Ministry of
has invited suggestions from stakeholders which are under active
and account for the same once the rules are notified and become

Quarter Ended

Year Ended
S.No Particulars 31-Mar-23 31-Dect22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Audited
Unaudited di di
(Refer Note 7) T (Refer Note 7) G Apated
1 Total income 1,215.17 1,248.89 1,063.17 4,826.87 4,587.00
2 Profit before tax 412.86 430.83 35917 1,706.34 1,749.78
3 Profit after tax 309.12 31832 265.27 1,266.27 1,304.54
4 Total comprehensive income 321.24 316.68 267.94 1,290.82 129321

Place : Valapad
Date : May 12,2023

By order of the rd of Directors

V.P. Nandakumar

Managing Director & CEO

DIN: 00044512




M S K A & Associates S K Patodia & Associates

Chartered Accountants Chartered Accountants
602 Floor 6, Raheja Titanium, Sunil Patodia Tower,
Western Express Highway, J. B. Nagar, Andheri (East)
Geetanjali, Railway Colony, Mumbai 400099

Ram Nagar, Goregaon (E),

Mumbai 400 063

Independent Auditor’s Report on Standalone Audited Annual Financial Results of Manappuram Finance
Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended.

To
The Board of Directors of Manappuram Finance Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying statement of standalone annual financial results of Manappuram
Finance Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

2.1 is presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2 gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015 as amended to the
extent applicable, and other accounting principles generally accepted in India, of standalone net
profit and standalone other comprehensive income and other financial information of the Company
for the year ended March 31, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone financial results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.




M S K A & Associates S K Patodia & Associates

Chartered Accountants Chartered Accountants
Emphasis of Matter
4. We draw your attention to Note 7 in the Statement in relation to show cause notice received from

Reserve Bank of India (RBI) with respect to certain matters highlighted in the Annual Inspection report
for Financial Year ended on March 31, 2021 and explained in the note. Penalties, if any, that may be
imposed on the Company by RBI in this regard and the impact thereon on the Statement is currently
unascertainable.

Our opinion on the Statement is not modified with respect to this matter.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

2

it

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that gives a
true and fair view of the standalone net profit and standalone other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

Statement.

g




M S K A & Associates S K Patodia & Associates
Chartered Accountants Chartered Accountants

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

9.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

9.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

9.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

9.4 Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

9.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.

10. We communicate with those charged with governance of the Company of which we are the independent

11

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



M S K A & Associates S K Patodia & Associates
Chartered Accountants Chartered Accountants

Other Matters

12. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us. Our opinion on the Statement is not modified in respect of
the above matter.

For M S K A & Associates For S K Patodia & Associates

Chartered Accountants Chartered Accountants

ICAI Firm Registration Number: 105047W ICAl Firm Registration Number: 112723W
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Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC006623

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

(Rs. in Crores, except per equity share data)

o . Quarter Ended . _ Year Ended
| 31Mar23 | 31Dec22 | 31Mar22 : ‘
| Audited frefer | | [ Audited (refer

st ] U D e

Revenue from operations

(i) Interest income 117191 1,231.86 1,054.51 4,74091 4,539.37
(ii) Dividend Income 3.02 - - 8.04 =
(iii) Net gain on fair value changes 0.02 - - 0.02 -
(iv) Net gain on derecognition of financial instruments 21.60 - - 21.60 -
(v) Fees and commission income 0.86 0.80 0.75 315 3.12
(vi) Others 7.01 10.24 (0.53) 28.07 20.31
Total revenue from operations (A) 1,204.42 1,242.90 1,054.73 4,801.79 4,562.80
Other income 10.75 5.99 8.44 25.08 24.20
Total income (A+B) 1,215.17 1,248.89 1,063.17 4,826.87 4,587.00
Expenses
(i) Finance costs 382.62 398.25 336.93 1,498.41 1,391.80
(ii) Fees and commission expense 5.23 5.87 4.27 2543 26.02
(iii) Impairment on financial instruments 431 9.79 23.66 45.06 80.70
(iv) Employee benefit expenses 275.23 259.42 207.94 1,002.57 808.38
v) Depreciation and amortization 43.79 42.42 40.38 162.62 157.46
(vi) Other expenses 91.13 102.31 90.82 386.44 372.86
Total expenses (C) 802.31 818.06 704.00 3,120.53 2,837.22
Profit before tax (A+B-C) 412.86 430.83 359.17 1,706.34 1,749.78

Tax expense:

(i) Current tax 101.27 11377 85.27 454.49 420.01
(ii) Deferred tax 2.47 (1.26) 8.63 (14.42) 25.23
(iii) Earlier years adjustments - - - - - .-

Profit for the period (D-E) 309.12 318.32 265.27 1,266.27 1,304.54

Other comprehensive income/(loss)
A) (i) Items that will not be reclassified to profit or loss
- Actuarial gain / (losses) on post retirement benefit
plans
(ii) Income tax relating to items that will not be
reclassified to profit or loss
Subtotal (A) (3.70) 0.90 1.92 (0.13) 3.22
B) (i) Items that will be reclassified to profit or loss
- Fair value changes on derivatives designated as cash

(4.94) 1.20 2.56 (0.18) 431

1.24 (0.30) (0.64) 0.05 (1.09)

21.14 3.40 101 32.98 19.44
flow hedges, net ( ) ( )
ii ting to it that will be reclassified
(ii) |ncqme tax relating to items (5.32) 0.86 (0.26) (8.30) 4.89
to profit or loss
Subtotal (B) 15.82 (2.54) 0.75 24.68 {14.55)
Total other comprehensive income / (loss) (G) 1212 (1.64) 2.67 24.55 (11.33)
Total comprehensive income for the period(F+G) 321.24 316.68 267.94 1,290.82 1,293.21
i i ital (F lue of Rs. 2/- per share
Pakduilaayiy shpee capltariiace v /-p ) 169.28 169.28 169.28 169.28 169.28
Earnings per equity share (not annualised for the quarters)
Basic (Rs.) . 3.65 3.76 313 14.96 15.41
Diluted (Rs.) 3.65 3.76 3.13 14.96 15.41

For ManappuraprFigance-Limited

V.P. Nandakumar
Managing Director & CEO



Manappuram Finance Limited

Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567

CIN - L65910KL1992PLC006623

Statement of Assets and Liabilities as at March 31,2023

( Rs. in Crores )
As at As at
S.No. Particulars 31 March 2023 31 March 2022
Audited Audited
| |ASSETS
1 Financial assets
(a) Cash and cash equivalents 1,872.70 1,562.86
(b) Bank balances other than above 206.80 195.60
(c) Derivative financial instruments = ¥
(d)  Loans 24,558.40 22,719.67
(e)  Investments 1,454.23 1,215.47
(f) Other financial assets 209.50 205.09
2 Non-financial assets
(a) Current tax assets (net) 0.84 54.97
(b) Deferred tax assets (net) 80.82 74.66
(c) Property, plant and equipment 357.76 315.90
(d) Capital work-in-progress 16.01 10.70
(e) Right of Use Asset 497.88 557.34
f) Other intangible assets 13.85 18.78
(g) Other non-financial assets 68.71 39.56
Total assets 29,337.50 26,970.60
1l [LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Derivative financial instruments 3.28 30.12
(b) Payables
(1) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 0.26 0.37
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 95.91 108.19
(I1) Other Payables
E (i) total outstanding dues of micro enterprises and small enterprises
(i) total outstanding dues of creditors other than micro enterprises and small enterprises
(c) Debt securities 4,960.81 7,803.28
(d) Borrowings (other than debt securities) 14,268.50 10,122.09
(e) Subordinated liabilities - 0.60
(f) Lease Liability 57434 615.10
(g) Other financial liabilities 256.95 195.07
2 Non-financial Liabilities
(a) Provisions 5751 54.92
(b) Other non-financial liabilities 140.03 97.99
20,357.59 19,027.73
3 EQUITY
(a) Equity share capital 169.28 169.28
(b) Other equity 8,810.63 7,773.59
Total liabilities and equity 29,337.50 26,970.60

For Mg nappurpm Finance Limited

e
S v Al L e ]
gndakuinar

Managing Director & CEO
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Place : Valapad
Date : May 12,2023

Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC0O06623

Format B (Rs in Crores)
Exposure to accounts fpoa t?
Shegfied asshandwd Of (A),aggregate accz:zz;:iaasrst;ﬁ ¥
. consequent to et t;mt i Of (A), amount | Of (A), amount paid
S No Type of borrower implementation of | . ,ppe written off during by borrowers - consequen.t i
resolution plan-Position PN duriagitg the half year during the half year Whpemon i
S half year resolution plan-

position as at the

it Lo end of this half year

1 Personal Loans # 0.47 0.00 0.00 0.20 0.27
2 |Corporate Persons* . P % 5 7
3 |Of which MSMEs L 2 i i
4  |Others 4.40 0.17 0.00 1.32 295
Total 4.87 0.17 0.00 1.52 322

* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

Disclosure as per the notification no. RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24th September 2021 under
Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 relating to the total amount of loans not in default / stressed loans
transferred and acquired to / from other entities.

a)Details of loans(not in default)sold through assignement during the financial year ended 31 March 2023;

Count of loan accounts assigned 4,804
Amount of loans transferred through Assignment(in Cr) 265.83
Weighted average residual maturity(in months) 24.93
Weighted average holding period(in months) 13.86
Retention of beneficial economic interest 10%
Coverage of tangible security coverage 100%
Rating wise distribution of rated loans unrated

b)The Company has not acquired through assignment in respect of loans not in default during the year ended March 31, 2023.

¢)The Company has not transferred/acquired any stressed loans during the year ended March 31, 2023.

Information as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended, is
attached as Annexure 1.

The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and
rules thereunder. The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has
invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will evaluate the rules,
assess the impact, if any, and account for the same once the rules are notified and become effective.

The Board of Directors declared an interim dividend of Rs.0.75 per equity share having face value of Rs. 2/-each.

Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation.

By Order of the Bogrd of Directors

V.P. Nandakumar
Managing Director & CEO

DIN: 00044512




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLCO06623
Cash flow statement for the year ended March 31, 2023

( Rs. in Crores )

S Year Ended
s fowch 21, 2022
Cash flow from operating activities R
Net profit before tax 1,749.78
Adjustments for:
Interest income on loans (4,666.44) (4,516.70)
Depreciation and amortization expense 162.62 157.46
Impairment on financial instruments 37.18 (70.58)
Finance costs 1,498.41 1,391.80
Lease Income on rent waiver i (0.24)
Provision for litigation 2.40 5.46
Provision no longer required written back - (0.65)
Provision for other assets (8.19) (3.48)
Profit on sale of property, plant and equipment (0.82) (0.95)
Stock compensation expense 0.03 0.12
Interest income from banks, investments and others (74.47) (22.67)
Dividend Received (8.04) -
Operational cash flows from interest
Interest received on loans 4,579.93 4,809.20
Finance costs (1,554.33) (1,405.57)
Operating Profit before working capital changes 1,674.62 2,092.98
Changes in working capital and loans:
Decrease / (increase) in non-financial assets (25.17) 23.64
Decrease / (increase) in loans (1,789.41) (1,882.37)
Decrease / (increase) in other financial assets (3.00) 90.91
Increzse / (decrease) in trade payables (12.39) 13.51
Increase / (decrease) in other financial liabilities : 174.13 (7.33)
Increase / (decrease) in provisions 41.17 (15.76)
Increase / (decrease) in other non-financial liabilities ' 42.04 38.03
(1,572.63) (1,739.37)
Cash used in operations 101.99 353.61
Net income tax (paid) | (400.37) (465.45)
Net cash flows from /(used in) operating activities (A) [ (298.38) (111.84)
Cash flow from investing activities
Capital expenditure, including capital advances | (112.05) (103.96)
Proceeds from sale of property, plant and equipment | 1.06 113
(Purchase) / Sale of investments (238.74) (15.19)
Interest received from banks, investments and others | 73.08 22.69
Dividend Received 8.04 -
Bank balances not considered as cash and cash equivalents (11.20) (22.29)
Net cash flows from/(used in) investing activities (B) (279.81) (117.62)
Cash flow from financing activities
Debt securities issued (net) ‘ (2,842.48) (2,133.57)
Borrowings (other than debt securities) issued (net) 4,119.70 2,420.29
Subordinated liabilities issued (net) ' (0.60) (4.21)
Proceeds from issue of equity shares - 0.01
Share premium on equity shares allotted = 0.36
Share application money received/(refunded) = =
Dividend paid, including dividend distribution tax (253.92) (253.91)
Payment of lease liabilities (134.67) (120.01)
Net cash flow from/(used in) financing activities (C) : 888.03 (100.04)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 309.84 (329.50)
‘Cash and cash equ:walents at April 1, 2022/April 1, 2021 i For Mana co L! mited 1,562.86 ' 1,892.36
Cash and cash equivalents at March 31, 2023/March 31, 2022 1,872.70 1,562.86

V.P. Nandakuinar
Managing Director & CEO




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLC0O06623
NOTES :

1 These audited standalone financial results of Manappuram Finance Limited ("Company") for the year ended March 31, 2023 have been
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards prescribed under section
133 of the Companies Act 2013 (the "Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time, and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
Manappuram Finance Limited (‘the Company') at their meetings held on May 11, 2023 and May 12, 2023 respectively.The Joint
auditors of the Company M S K A & Associates Chartered Accountants and S K Patodia & Associates Chartered Accountants have
audited the aforesaid results for the year ended March 31, 2023 and an unmodified opinion has been issued by them thereon.

3 The Company is a Systemically Important -Non Deposit accepting NBFC, operating mainly in the business of lending . Accordingly there
are no separate reportable segments as per IND AS 108 — Operating Segments.

4 The Company has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the
Company on its Secured Listed Non-Convertible Debentures as at March 31,2023.

5 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of
the year ended March 31, 2023 and March 31, 2022 and the reviewed figures for the nine months ended December 31, 2022 and
December 31, 2021 respectively.

6 A search operation was conducted by the Directorate of Enforcement, Government of India (“ED”), at the premises of Manappuram
Finance Limited (MAFIL) and other locations including premises of promoter of MAFIL on 3rd and 4th of May 2023. The search was
with reference to the deposits accepted by Manappuram Agro Farms (‘MAGRO’) an erstwhile sole proprietary concern of the MAFIL's
promoter, prior to 2012. These deposits were subsequently repaid by MAGRO, except for a deposit of Rs 9.25 lakhs which is lying in
Escrow account and pending to be repaid.The repayment of deposits was based on the RBI inspection report of the financial year 2012
and reviewed in the subsequent inspections by RBI. Subsequent to the aforementioned search, the promoter, in his capacity as sole
proprietor of MAGRO, received an ED order, freezing his personal assets under Section 17 (1-A) of the Prevention of Money Laundering
Act, 2002, these include 19,29,01,996 equity shares in the Company held by him. As per the Company’s management, this event which
has occurred post the balance sheet date and is pertaining to MAGRO and thus has no impact on MAFIL. Further the promoter, in his
personal capacity, has approached the Honourable High Court of Kerala for staying the proceedings.

7 During the course of Annual Inspection of Company's books for the FY 2020-21, the RBI had highlighted certain aspects on due date
extension on Gold loans and subsequent collection against non performing assets post Balance Sheet date. In respect of the same
matter, the Company has received a show cause notice from the RBI on January 27,2023. The Company filed its responses to the SCN
and also had a personal hearing with the RBI to discuss the responses to the matters covered by the SCN.Additionally, the Company
has complied with similar matter which was verified by the RBI during it's annual inspection for FY 21-22 and no adverse comments
were made on these matters.The Company has also made available all the details as have been sought by RBI in this matter. However,
as of date, the matter continues to be pending further hearing and the extent of penalty that will be imposed on the Company in this
matter is currently unascertainable .

8 Detail of resolution plans implemented under the "Resolution framework for COVID-19-related Stress" as per the RBI notification no.
RBI/2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 and RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22
dated May 05, 2021 as at March 23 are given below.The resolution plans were based on the parameters laid down in the resolution
policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of India.

4/.‘{3’4(1:3 Limited
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ANNEXURE 1
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as at and for the quarter and year ended March 31,2023*.

(Amount in crores)

: 31-03-2023
A Debt Equity Ratio 2 2.14 2.14
B Debt Service Coverage Ratio NA NA
C Interest Service Coverage Ratio NA NA
D Outstanding redeemable preference shares(quantity and value) NIL NIL
E Capital Redemption Reserve NIL NIL
F Debenture Redemption Reserve NA NA
G Net Worth (Rs. In Cr) 3 8,979.91 8,979.91
H Net Profit After Tax (Rs. In Cr) 309.12 1266.27
1 Earnings Per Share:
i)|Basic (Rs) 3.65 14.96

ii) | Diluted (Rs) 3.65 14.96
J Current Ratio NA NA
K Long Term Debt To Working Capital NA NA
L Bad Debts To Account Receivable Ratio NA NA
M Current Liability Ratio NA NA
N Total Debts To Total Assets 4 65.55% 65.55%
(o) Debtors Turnover NA NA
P Inventory Turnover NA NA
Q Operating Margin (%) NA NA
R Net Profit Margin (%) 5 25.44% 26.23%
S Sector Specific Equivalent Ratios:

i)|Stage 3 Loan Assets to Gross Loan Assets 6 1.33% 1.33%

ii)| Net Stage 3 Loan Assets to Gross Loan Assets 7 1.15% 1.15%

iii)|Capital Adequacy Ratio 8 31.70% 31.70%

iv)|Provision Coverage Ratio 9 13.48% 13.48%

v)|Liquidity Coverage Ratio(LCR) 8 212.91% 212.91%

* The information furnished is based on Standalone Result

Notes:

3 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA".

2 Debt Equity Ratio = {Debt Securities + Borrowings {Other than debt securities) + Subordinated Liabilities}/{Equity Share Capital
+ Other Equity}.

3 Net Worth is calculated as defined in Sec 2(57) of the Companies Act, 2013.

4 Total Debts To Total Assets = {Debt Securities + Borrowings (Other than debt securities) + Subordinated Liabilities}/Total
Assets.

5 Net Profit Margin {%) = Net Profit After Tax / Total Income.

6 Stage 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross Loan Assets ( Based on principal amount of Loan Assets).

7 Net Stage 3 Loan Assets to Gross Loan Assets = {Stage 3 Loan Assets - Expected Credit Loss provision for Stage 3 Loan
Assets}/Gross Loan Assets (Based on Principal amount of Loan Assets),

8 Capital Adequacy Ratio and Liquidity Coverage Ratio has been computed as per RBI Guidelines.

9 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets.

For Manappyram pinan: mited

V.P.Nandakumar
Managing Director & CEO

India’s First Listed and Highest Credit R

xated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1992PLC006623) 1V/470A (old) W638A(N

ew), Manappuram House, Valapad, Thrissur, Kerala - 680 567, India
nappuram.com Website : www.manappuram.com

Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mail@mai
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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 531213

Nationa:tl Stock Exchange of India Limited
Sth Floor, Exchange Plaza

Bandra (East)

Mumbai - 400 051

Scrip Code: MANAPPURAM
\

Declaration as per Securities and Exchange Boarﬂ of India (Listing Obligations and

Disclosure Requirements) (Amendment) Regulationls, 2016

It is hereby certified that:

* The Audit Report of Standalone Financial Results for the year ended 31 March 2023

is with Unmodified opinion

e The Audit Report of Consolidated Financial Results for the year ended 315 March 2023

is with Unmodified opinion

Thanking you.

Yours sincerely

For Manach Limited

VP Nandékumar
MD & CEO

India’s First Listed and Highest Credit Rated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1992PLC006623) IV/470A (old) W638A(New), Manappuram House, Valapad, Thrissur, Kerala - 680 567, India
Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mail@manappuram.com Website : www.manappuram.com
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Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the company Manappuram Finance Limited
2 CIN 65910KL1992PLC006623

Outstanding borrowing of company as gn 31st  [19,172.43
March, 2023, as applicable (in Rs cr)
Highest Credit Rating During the previous CRISIL AA Stable
FY along with name of the Credit Rating
Agency
Name of Stock Exchange™ in which the fine shall[BSE Limited

5 be paid, in case of shortfall in the required
borrowing under the framework

3

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

—t— (3mdel]_

=
Manoj Kumar V R indu A.L
Company Secretary Chief Financial Officer
Ph: 0487 3050408 Ph: 0487 3050301

Date -01-04-2023

# _In terms para of 3.2(ji) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory
borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at
the end of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial
disclosure for a financial year, the name of Stock Ex¢hange to which it would pay the fine in case of
shortfall in the mandatory borrowing through debt markets.

India’s First Listed and Highest Credit Rated Gold Loan Company
Registered & Corporate Office : (CIN-165910KL1992PLC006623) IV/470A (old) W638h(New), Manappuram House, Valopad, Thrissur, Kerala - 680 567, India
 Tel 10487 - 3050100, 3050108 Fox : 0487 - 2399298 E mail : mail@manappurom com Websile | www.manoppuram.com
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Annexure Bl
Format of the Annual Disclosure to be made by an entity identified as a LC
(To be submitted to the Stock Exchange(s) within 45 days of the end of the FY)
1. Name of the Company : Manappuram Finance Limited
2. CIN : L65910KL1992PLC006623
3. Report filed for FY : 2022-23
4. Details of the borrowing (all figures in Rs crores)
SLNO | Particulars 2022 (T) 2023(T+1)
i Incremental borrowing done in FY 2,505.00 8464.00
(@)
ii. Mandatory borrowing to be done through 626.25 2116.00
issuance of debt securities
(b) = (25% of a)
iti. | Actual borrowings done through debt securities | 1,050.00 1870.00
in FY
(c)
iv. | Shortfall in the mandatory borrowing| through Nil 246.00
debt securities, if any
(d) = (b) - ()
{If the calculated value is zero or negative, write
"nil"}
v. | Reasons for short fall, if any, in mandatory Not availed and can be
borrowings through debt securities complied within three
block year as per the
regulations.

*Can be complied within three block year as per §
RACPOD1/P/CIR/2023/049 dated March 31, 2023

B
Manoj Kumar VR

Company Secretary
Ph: 0487 3050408

Date : 31.03.2023

SEBI circular SEBI/HO/DDHS/DDHS

[l

Bindu A.L
Chief Financial Officer
Ph: 0487 3050301

_India’ s First Listed and ng_h_est Credm

Rated Geld Loan Com any

Told) W

e Office : (CFN%&SPIM‘WEW}

w 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mﬂ_‘ napy
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Annexure B2

Format of the Annual Disclosure to be made by an entity identified asa LC
(To be submitted to the Stock Exchange(s) within 45 days of the end of the FY)
(Applicable from FY 2022 onwards)

1. Name of the Company: Manappuram Finance Limited
2. CIN: L65910KL1992PLC006623

3. Report filed for FY: 2021-2022 & 2022-2023
4. Details of the Current block: 2022-23

(all figures in Rs crore
SL No | Particulars 2022 (T) 2023(T+1)

i 2-year block period (Specify financial | | 2021-2022 2022-2023
years)

ii Incremental borrowing done in FY (T) | | 2,505.00 8464.00
(@)
iii Mandatory borrowing to be done 626.25 2116.00
through debt securities in FY (T)
(b) = (25% of a)

iv Actual borrowing done through debt || 1,050.00 1870.00
securities in FY (T)
(©)

v Shortfall in the borrowing through Nil 246.00
debt securities, if any, for FY (T-1)
carried forward to FY (T).

()

vi Quantum of (d), which has been met || NA Nil
from (c)
(e)

vii Shortfall, if any, in the mandatory NA 246.00
borrowing through debt securities for
FY ()

{after adjusting for any shortfall in
borrowing for FY (T-1) which was
carried forward to FY (T)}

(9= B)-I(c)-(e)]

{If the calculated value is zero or
negative, write "nil"}

Reasons for short fall, if any, in Not availed and can be complied within
mandatory borrowings through debt || three block year as per the regulations
securities

- dia’s First Listed and Highest Cred:n{ Rated Gold Le% Companmn Ymh T AT
: -L65910KL1992PIC006623) IV/470A (old) W638A(New), Monappuram House, Valapod, Thrissur, Kert
_muuaa&wh&‘g”w%égfwmw Fox: 0487 - lmmssm mail@manapy il
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5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):

S. No. Particulars Details
i 2-year Block period (Specify financial years) 2021-2022 & 2022-2023
ii Amount of fine to be paid for the black, if Nil *

applicable

Fine = 0.2% of {(d)-(e)}#

*Can be complied within three block year as per SEBI circular SEBI/HO/DDHS/DDHS
RACPOD1/P/CIR/2023/049 dated March 31, 2023 .

———

’5 e —

Manoj Kumar V R Bindu A.L
Company Secretary Chief Financial Officer
Ph: 0487 3050408 Ph: 0487 3050301
Date - 01-04-2023
India’s First Listed and Highest Cr . lit Rated Gold |

rporate Office : (CIN-L65910KL1992PLC
el : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : :ne Amanapr
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BSE Limited

Phiroze Jeejeebhoy Towers 5th FI
Dalal Street Bandn
Mumbai- 400001 Mumb
Scrip Code: 531213 Serip

National Stock Exchange of India Limited

por, Exchange Plaza

a (East)

vai — 400 051
Code: MANAPPURAM

Dear Sir/Madam,

Sub.: Regulation32, 52(7) and Regulation 52 (7A)

of SEBI (Listing Obligations and

Disclosure Requirements) Regulation 2015

Pursuant to Regulation 32, 52(7) and Regulation 52 (
Disclosure Requirements) Regulation 2015 and in comp
SEBI/HO/DDHS/DDHS _Div1/P/CIR/2022/000000010]
furnishing herewith Utilization of issue proceeds
Statement of deviation/variation for the quarter ended

Request you to kindly take the same on yvour record.
Thanking yvou.

Yours Faithfully,
For Manappuram Finance Limited

P

MANOJK =
UMARV RZ

Manoj Kumar V.R
Company Secretary

India’s First Listed and Highest Credit Ra

TA) of SEBI (Listing Obligations and

liance with SEBI operational Circular
3 dated July 29, 2022 we are
of non-convertible securities and
March 31, 2023.

ted Gold Loan Company

Registerad & Corporate Office : (CIN-L&5910KL1992PLCOD6623) IV/470A (old) WE3BA(New

Tel : D487 - 3050100, 3050108 Fox: 0487 - 2399298 £ mail : moil@monappuram.com Websile ; wwwimanappuram,cam

|, Manappuram House, Valopod, Thrissur, Kerala - 680 567, India
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A. Statement of utilization of issue proceeds:

Name of the | ISIN Mode of Type of Date Amount | Funds | Any If 8is Remarks,
Issuer Fund instrument | of Raised | utilized | deviation | Yes, if any
Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Manappuram | INE522D07CC8 | Private Non- 13-03- |/ 1100 1100 No NA Nil
Finance Placement | Convertible | 2023 Crores | Crores
Limited Debentures

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Manappuram Finance Limited
Mode of fund raising Private placement

Type of instrument Non-convertible Securities
Date of raising funds 13-03-2023

Amount raised 1100 Crores

Report filed for quarter ended 31-03-2023

Is there a deviation/ variation in use of funds raised? | No

Whether any approval is required to vary the objects | NA
of the issue stated in the prospectus/ offer document? | The proceeds raised from the Issue used solely
for the Purpose.

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
_Explanation for the deviation/ variation Not Applicable

India’s First Listed and Highest Credit| Rated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1 992PLC006623) 1V/470A (old) W638A(New), Manappuram House, Valapad, Thrissur, Kerala - 580 567, Indio
Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 € mail : mai appuram.com Website : www.manappuram.com’
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Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Nil

Objects for which funds have been raised and where there R
following table:

as been a deviation/ variation, in the

Original | Modified | Original | Modified | Funds Amount of Remarks, if
object object, if | allocation | allocation, | utilised deviation/ any
any if any variation for the

quarter according

to applicable object

(in Rs. crore and in

%)
Nil NA NA NA NA Nil Nil
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

Thanking you,
Yours faithfully,

For Manappuram Finance Limited

Fomall

bindu AL
Chief Financial Officer

India’s First Listed and Highest ﬁfﬁdﬂ Rated Gold Loa ;f;,;; : ','-: S :1};}. Korala 630 567, 1ndia
& Corporate Offca  (CIN-1659 10KL1992PIC00673) /470A (o) W638R(New), Manappurom House, Valapad, Thrissur, Kerala - 630 567,
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May 12,2023
!_ ik National [Stock Exchange of India
| BSE Limited Limited
| Phiroze [eejeebhoy Towers 5th Floor| Exchange Plaza
' Dalal Street Bandra (East)
| Mumbai- 400001 Mumbai |- 400 051
Scnp Code: 531213 | Scrip Cofle: MANAPPURAM

Sub: Security Cover under Regulation 54(2) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015 (“SEBI LODR)")

This is to certify that the Company has maintained | requisite asset cover (100% or
above, as the case may be) for its Secured Listed Nop-Convertible Debentures as at
March 31,2023 as per the terms of offer document/ Infprmation Memorandum and/or
Debenture Trust Deed, by way of creation of floating charge on book debts and other
encumbered assets of the Company sufficient to discharge the principal amount and
the interest thereon at all times for the non-convertible debt securities issued.

Kindly take the same on record.

Thanking vou
Yours Faithfully,

For Manappuram Finance Limited

il

VAZMAPPULLY PADMANABMAN  Fimimiomt o

NANDAKUMAR o
V P Nandakumar
MD & CEO

i India's First Listed and Highest Credit Wﬁold :
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S K Patodia & AsSOCIATES
CHARTERED ACCOUNTANTS

To,
The Board of Directors,
Manappuram Finance Limited

Independent Auditor’s Certificate on maintenance of security cover including compliance with
all the financial covenants in respect of listed non-convertible debt securities issued by
Manappuram Finance Limited for the quarter ended March 31, 2023

1. We, S K Patodia & Associates, Chartered Accountants, Firm Registration Number 112723W (“us”
or “we”) have been requested as Statutory Auditors via mail dated May 08, 2023, by Manappuram
Finance Limited (the “Company”) having its registered office at IV/470A (Old) W/638A (New)
Manappuram House Valapad, Thrissur, Kerala = 680 567, to issue a certificate on maintenance of
security cover including compliance with all the financial covenants in respect of listed non-
convertible debt securities issued by Manappuram Finance Limited for the quarter ended March
31, 2023. The certificate is issued in accordance with the terms of the Engagement Letter dated
September 13, 2022.

2. The accompanying Statement of compliance showing ‘Security Cover as per the terms of offer
document/ Information Memorandum and/or Debenture Trust Deed and compliance with
Financial Covenants’ for Listed Secured Non-Convertible Debentures (NCD’s) issued by
Manappuram Finance Limited (the “Company”) which were outstanding as at March 31, 2023
(the “Statement”), is prepared and signed by the Management of the Company for the purpose
of submission to Catalyst Trusteeship Limited (“the Debenture Trustee”), as per the terms of the
offer document/ Information memorandum and/ or Debenture Trust Deed as at March 31, 2023,
in accordance with terms of Securities And Exchange Board Of India (the “SEBI”) circular
reference no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 on Revised
format of security cover certificate, monitoring and revision in timelines (hereinafter referred as
the “SEBI Circular”) and in accordance with terms of regulation 56(1) (d) of the Securities And
Exchange Board Of India (Listing Obligations And Disclosure Requirements) Regulations, 2015, as
amended from time to time (hereinafter referred as the “SEBI Regulations”). The accompanied
statement attached herewith by us for identification purpose only.

Management’s Responsibility

3. The Management of the Company is responsible for the maintenance of the Security Cover and
compliance with the covenants of debt securities, including the preparation of Statement and
preparation and maintenance of all accounting and other records and documents supporting such
compliance. This responsibility includes the design, implementation, and maintenance of
internal control relevant to such compliance with the SEBI Regulation and applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances.
Management is also responsible for the allocation of loans/receivables or any other asset offered
as security as per the format for security cover is enclosed at Annexure I- Format of Security
Cover. AN Ehses

Head Office : Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 400 099
Tel.: +91 22 6707 9444 | Email : info@skpatodia.in

Offices :New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Guwahati

www.skpatodia.in



The Company’s management is also responsible for preparation and maintenance of financial
covenants list and compliance with such covenants on a continuous basis as per the debenture
trust deed and to ensure compliance with the requirements of Debenture Trust Deed and provide
all relevant information to the Debenture Trustee.

The Management is also responsible for ensuring that the Company complies with the
requirements of the Companies Act, 2013, SEBI Act, 1992 and other relevant circulars and
guidelines as applicable to the Company and for providing all relevant information to the
Debenture Trustee.

Auditor’s Responsibility

6.

10.

Pursuant to the requirements of the SEBI Regulations and SEBI Circular, it is our responsibility to
provide a limited assurance and form an conclusion as to whether, based on our examination of
the unaudited books and records of the Company as at and for the quarter year ended March 31,
2023, the Company is in compliance with maintenance of the security cover including the
compliance with all the Financial covenants as mentioned in the Debenture Trust Deed.

For the purpose of the report we have performed the following procedures:

a) Traced and agreed the principal amount of the listed NCDs outstanding as on March 31, 2023
on test check basis;

b) Verified the asset cover details as per the Debenture Trust Deed / Information Memorandum
and the unaudited books and records of the Company on test check basis;

c) Verified the arithmetical accuracy of the Security Cover ratio computation;

d) Verified the financial covenants on test check basis as per the Debenture Trust Deed/
Information Memorandum and the term sheet of NCD’s issued by the Company; and

e) Obtained written representations from the Management wherever required in this regard.

The books and records referred to in paragraph 6 above are subject to audit pursuant to the
requirements of the Companies Act, 2013.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 7 above. The procedures
performed vary in nature and timing from, and are less extent than for, a reasonable assurance.
Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination of the Statement, on a test check basis, in accordance with the
‘Guidance Note on Reports or Certificates for Special Purposes’ issued by the ICAIl (the “Guidance
Note”). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI.



11. We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

12. Based on the procedure performed by us as mentioned in paragraph 7 above, to the best of our
knowledge and according to the information, explanations and representation given to us,
nothing has come to our attention that causes us to believe

i) that the book value of assets charged against the listed NCDs issued by the Company
mentioned in the accompanying Statement are not in agreement with the unaudited books
and records maintained by the Company as at March 31, 2023 produced for our examination;
and

ii) the Company has not complied with all the financial covenants as mentioned in the
Debenture Trust Deed.

Restriction on Use

13. This report is addressed to the Board of Directors of the Company, pursuant to our obligations
under the Engagement letter for onward submission of this report to the Debenture Trustee as
per the SEBI Regulation and SEBI Circular and should not be used by any other person or for any
other purpose. S K Patodia & Associates shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment.

14. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For S K Patodia & Associates
Chartered Accountants
ICAI Firm Registration No. 112723W

Sandeep Mandawewala
Membership No.: 117917
UDIN: 23117917BGWFKL5162

Place: Mumbai
Date: May 12, 2023



MANAPPURAM

_FINANCE LIMITED

Make Lifs Easy

DN S

May 12,2023
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza
Dalal Street Bandra (East)
Mumbai- 400001 Mumbai — 400 051

Scrip Code: 531213 Scrip Code: MANAPPURAM

Dear Madam/Sir ‘
\
Sub.: Disclosure of Related Party Transactions pursuant to Resulation 23(9 of the Securities
and Exchange Board of India (Listing Oblisations and Disclosure Requirements)
Regulations, 2015 ("'Listing Regulations'")

i
|
%
Please find enclosed herewith disclosure of related party transactions for the half-year ended

March 31, 2023 pursuant to Regulation 23(9) of the Listing Regulations, in the format specified
by SEBI vide circular SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22,2021.

|

We request you to please take the same on your record. |
|

Thanking You.

For Manappuram Finance Limited

MANOJKUMA =
RVR E
Manoj Kumar V

Company Secretary
Ph-+91 9946239999

India’s First Listed and Highest Credit Rated Gold Loaxlﬁgiompa’py ke
Registared & Corporate Office : (ClN-léS?lOKLW“??HEG%éZ&) IV/470A [old) W63BA(New], Monappuram House, Volapad, Thrissur, Kerala - 680 567, Indio
Tel : 0487 - 3050100, 3050108 Fax: 0487 - 2399298 E moil : moil@manappurom.com Website : www.manappuram.com




132130 jeroueuld J3I4J

g aoueur4 U eindde

)

104

(o3usn-pua) spuny
10 waidipos MwwHm ayy
£q Pasyipn q i spuny
) YI1YM 10) ds0dang

PanIIsUN
/PAINg

Nisodop
(%) nwiodaod
NUY | -1 PIUvAPE

danuay, | wasamuy | /uwop) aamuy

(s | (L 90N [9ounsst jueoy)

yuow) SSAUPANGIPuUY
dunu g, J0 amuN

SIUDWISIAUL 10 SIIUVAPY *$)S0UIP IUI0AI02-10)uy *SUNO| IY) JO SIIAQ

| 9013 20 M
0 PILINIUY 51 SSIUPGIPUL

[EpPuNUY Auw 958 u|

‘sysodap auaodrod |

CUMLIIPUN KEM UOPIVSURLY

yous uaym porsad Bupaodaa ay) Buganp 20uo SjU0 PISOPSIP 3 0) PRIV SIEIIP IS L “AIBIPISGNS/ U
PAISY Y3 £ UIALH 20 IPUUI SIUIUFIAUY J0 SIIUVAPY *SHSOUIP NWI0U10-1)u} ‘SUBO] 0) SN[
uopINSUNA) Apawd PR 2y 95w Uy K[uo AGuILAdY - SuoINSURL) A11ud POINGAI JO DINSOPSIP [BUONIPPY

VL VEL M ER O EEL] 030 ¥ QN|_ WWnepwNd A TN

: z 5l 551 PRIoooy 6oy POUAD AJAUE fiie § W
Y61 X3 19 19 Pr POUMO At ] Ry
[k e ve Pied oy IBIPISquS | ouvuL] CIOTN PEAIISY |
61 61 - : W i 341 1 J910W0Ig [IOHBPURC] euvjy
g ? ¥ 98 ¥T98 POATEA K] HEpunoy W
65 96 ¢ 6598 ¢C PIEd WSO puut o st HEpunoy BuEjy

780 780 PIod WY | dIA JOOANGOY | UBpuBN seqng I

069 069 onEIun JOOAEY|  UepueN seyng I\

3 661 €661 UONEIouNIRY SO[ W A Jewiny Touey TN
007 - : NI 040 TV WP S
c = 06 €9 06'€9 T 040 TV opuig S
007058 : 00058 00058 OIS0, 050 ¥ QN|_WWOYepUeN' I A TN
¥ $T90% 57908 UOTEI0uNwY 0H0 ¥ QN| _WWEPWN A TN
05 05 05L OISSRUWO,) | 01001 SANNOOYE | UEpuBN Byitwng Iq]
0% 00Z 0L OIS0 OJ0IQ | Tupuewoog g A SIN
00°F1 00°F1 00F1 UOISSToy Joaiiq Wy ewneid S
STOP STOP A OIS0y o1anq o W AN
0087 00'87 0087 VOISSTUI0) P B e A R
L8 SL3 [7%] UOISSIIIT Joana Tisueg SdUIng ST
00°001 00001 00001 WOISSIO)| 0101 | IO T 4SOIeYS I
00'8¢ 008C 0032 OIS0 010I(]|  UBUUOWOUTI d TN
00°5¢ 00'5€ 00°S€ ) JORONQ [ ARy UeqSIeH TN
00ZF 00°Z¥ 00ZF ] 301001 WS WY TN
070 591 501 %] BuiS | 0101 | UETUBWEIQNSE[e I
[0 080 080 o0y Bunig 01010 | TURUEWE9S g A SIA
[0 091 091 3] SIS 0100 iy BwneIg Iy
0L0 €9°E €9°¢ 5] BuIiS IOJ3AII | UEIpUEOREY W A SN
0T 1 STS ST 3] BUIIS, J01300IQ | EIPIN T SIS TN
560 805 [ 5] BUmIS —3oanq | WdIN
0z 1 0Ly 0T 5] BUINIS, I0IO0NT[_ BavIOY UeYSIBH I
[k 53] IS o3I WS TGV TN

fwv pgopjo 1

(A3

(£207-7207 Ad TH) SuU0pIusuRs L S84 paIwpy

PRI SOURME | G
POVGIT] SOURUL]
POUWT JUBUL]
iy SouRuLy W
PRI GOSOUL,] W
PR SUU{
FOMEY COURNL
PO SOURTLY
(PRI SORRL
PRI SOURIL]
PRI QouBuL{
PRUEF] SOUNUL] .
PRI SOUBUL]
PSUTT SUBUL]
PR SOUNUL]
PSURIET SR
[ |
PRI SOyRULY
PROIE] OB
PRI SOUBUL]
PRI SousuLY
POUW SouBuL]
PRYUI] SMBHL]
PO SOuvUL W:
PRI SOUBUL] WM
PRI SousuL{ Wi
POIIFT SOURIE]
PRI SousuL]
POIRGIT QOURUL] 1
paywi L
POUWIT SOURUL]
PRABIFT SOUSUL]

Busy
I

BURIAL
CI T
BURy

BuByy
BUE
gUe
Buey

BUEy
T

l

o
bl

L=

]ﬁ'ﬂ'ﬁ

~|
)

EERRNRRREANARN

&

=

. ENRRERRER




661 661 g JO [uomasInquIsy | PouMO AU | Sofjamar | P Soueuly BUBN| 9
L [V PIAISODY Juy U [ SIo[[oMaf US| PO SoUULY BUBINT €9
100 100 i oy # S Z| US| P SoueuL] WAL 9
{3 s 9108 #910€ PIAINOR] PUPIAL(]] IPISGUS | SouRInsu] wes | PRUET SOURuL] mmanddsweiN| |9
SE01 SE01 2 % PISQRS | souRInsu] SUSIA| POIEIT SouBuL UBN| 09
£0'197 0197 % 2 IPISqRS | Soumnsuy | P SoUBUL] UBN| 6§
S x S0 $07 pisqng up WURIN| PAWF] SouUBuL] W] 8¢
= 2 6901 6901 ATeIpISqug | doueansu| UBJN| PO SousuL] WBN| LS
Juaunsaaut Hmbs SPIEIE6 SPIEI'E6 ¥ X 1PISQNS | SOUBUL] OO PBAJISY | PINWIT SouUBUL{ N[ 96
[ P ———r—— LD STO tupons s oo sy, 00°000°€1 00°000°€1 a . AIeIpISqNG ] SouBUL{ QI PEANISY | PRI vty SUBN|  §F
7 T P10 ¥1o PIsqus) 1] ORI PRANSY| PINWIL'T 30UBUL{ BUBN| S
L SIS SIS ASRIpISqN [] SouBuL] 0IN PRAIISY | PojIr SdueuL] aiead | L%
£0'6€ £0°6E x 2 :
soid £q poumo Knug pronnsuo) weanddeuviy | poywiy sousuty weanddeuepy|  7g
¥ = PISqUS put] SwoH UBA| PRIII] SOUBULY WAL 1§
* 80°0 $0°0 1PISquS pul SWOH PRIRET Gounn | W[ 0§
10°62L 0T & ¥ PISqug pul SWOH UBA| PO S0UBULY W] 6F
6l 6019 6019 PISGRS pul] SWOH BUBIA[| POHWIIT ouBUL{ SUBN| 8%
6LLT % &
Asiprsqng purj owoy weanddeuvyy | pojwy oouvurj weanddeueiy| Ly
050 050 Asmipisqng put owoy wemnddeueyy| payun eoueur,y weinddeuepy| oy
£0'19L £0'19L PN Soueury weinddeuey| oy
08’8 08'8 {idy
979 979 W
wWTE [ ipH
& ® 5968 759e8 fi o
LETPI S61E 3 i §
00°56§ 00°565 % = IBIpisq
= t 69'L 69'L el
98°17 98'17 4 o indd (i 1] weIndd
- i 0L (72 I3 NIURERAAPY Fy>-00 8¢ 837358 QA ONT 40 NOLLVWH(H.A| Povsor oousu wiwsndd
00 ) . : I R L | e e
a ¥ 850 3P0 0. Aq dy weinddeue
£0°0 £0°0




so0140 (e1duEN S

Py

14 St 1
o3 (Tt pHeid
1) §OUELE ponary
) 0091~ voistunmo) Jopang uvweieyg BAysng SUBUL] ORI PEANSY
d Py
ul 590, Bumig Jopaaq ueweiR)g eAYsng SOuBUL] QI PEANISY|
(jerosdde snqruwQ)| Py
00°61- 0T VosswIo) Jojoau| eAN Jewmy vieiqng S0UBUL] QI PeAlISY
(e80idde snquiQ)| - PO
651 1 539 BuIig JORAl]| BRI Ry BRIqng SOUBUL] ORI PANSY
(fes0sdde snqruwQ) panuiy
00°€1- 0z uoIssIIWO)) Jopaug ueyRuRwRY ¥ 0UBUL] QIOI PRAIISY
(jvAoadde snqruwig) Ppaywry
197 S1 599 Jumig Jopanq vopeusEy SOUBUL] ORI pEARSY
10}003p © 51 .
(jesosdde snquuwQ) J0R01P © YoIM Ul uonepunog paywry
6£951 05y pousjsues puny ¥S9) | Auedwod onqad v weanddeuvy S0UBUL] OXIN PRANSY
e
000€T 'Sy yunoure R
UB0 40] %ST'6, payury Py
09°665 s1 poaosdde 1saaopuy UBOJ U0 Jsasou] Auedwo)) juoseg | soueury weinddeuepy 00UBUL] OIIJN PRANISY
Py pay
00T1_|%ST6 usoy | 000°1 000°€1 00°000°57 uwo]|  Auedwop jusieq| oousury weinddeuely 2ouBUL] OIOIN PRAIISY
suonoRsuRl) Jo
Joquinu uo juopusdop Pajwry pawry
W 1 poaoudde onjep 9]qeAI0Y Uy Auedwo)) wosvg | souvury wemddeuepy Q0uBUL] O\ PRASISY
poyry payury
whL (4273 pre uuogeid Supuea Auedwio) uaseg | oouvury wenddeuely SOUBUL] QU] PRANISY
suonoesuey) Jjo
Joquinu uo juopuadop PNy PRIy
§T9 1 poaoudde onjep uoy Auvdwo)) woseq| ooueuly weinddevepy Q0UBUL QI PEALISY
s[eacidde ponuir] 0
9 1 pue yoayduwio)). papy
0698¢ onEA i 0 Jowidojaadp 21eMyos |  Awipisqus MO[jog weanddeusy SOUBULY ORI PEALISY
sjeaoadde Py sjuBnsuo)
djdnnu sopun pue yooydwo) Py
PSEE- SE8T 18LES OM[EA PAIEPIOSUO]) fiuyD Ajyuour/jpnuuy | LBipisqns MO[jog weanddeuey SOUBUL] QI PEANSY |
LEL LEL ANV NOLLYONQAd _ YIeH | PG ouvuL] Wendduue N | 6L
167 16T UBpUBN SypIung icj
UONRIUNWIY |  JOJOUT(T ANNOXT pawy] souvury wemddeuepy
86'8TF 86'8T LSTYALNI + [ediPUlId NVNIJOMUDIN ILSVAS
$30j081p o4} Jo Q) Ponuir oueury weanddeueyy
09 09 334 ONISSEO0¥Ud| NV NIJOUOIW LLSVAS'
§10}0911p 94} JO QUQ), o] ouvuty weanddeueyy
00008 0070081 00°008°1 NHAIO NVO'T NVNIZOUOIN LLSYAS
o] 2dueuty wemnddeueyy
LS8 LS8 POV S3UBUL] WeMAdeue | pL
Lr's LY | powwr] soueury wemadeuoyy | ¢/]
(X3 307 oI Soueur] weanddeusly| /|
K ) WEINAdUUR I | POIEE] oouvuT] WEnddeusiy | 12
£L'9 £L9 | poitr] oousur Wenddeney| (]
SI'E9 ST'E9 AT S0UUL] WeInddeue iy [ 69
<0 [ POVIT] Sousaly WeMGUEHRIN | §9
or'y 0r'y poII SouvuL W
¥ ££91 £€°91 PN oueury weinddeuejy
091 09'1 . i PAIII] douvu weanddenejy




L)

ﬁ.dr:wr;n— .

At &UC&r:.w

(eA0ddy snquuwig)| pomr]

Si 5304 Suiiiig Jopaanq UBIRYOURIN A L| 9UBUL] QI PEAIISY

(jpaoudde snqru() P

0081+ 0z vorssIuwo) Jopaiq wiioq ¥ a 90uBUL{ OIOIN PEAIISY
oA snqruuiQ) panmury

sLT 51 5994 Bunig Jowaig edoqu a oouvuL] QYN peALSY|

(reaosdde snqiuwq) = poyy

0091~ 0T uoyssIIwo) Joja1q [eSieg wejnen 90uBUL{ OION PEAIISY

(2 snqiuwQ), [ITs]
9T s 5394 Sunng Jopauig [eBieg weynen 90UBNL| O PEAIISY




(Gwosu)ssoursnq

naput] J0 981109 KrwuIps0
o4 Uy 901AJ08 [023U0D 9510.19%0
Aougnsuoo sayio ue Jojoorp ‘oI Slum[asu0)
060 060 Puv L1 jo uoisiaoig| yomm ur 301008 v [VANAVANNNNA S/W|  pue yoordwon wemddeuepy| 611
(awooup)ssoursnq
Jo 9s1n00 Arpuipio
o) U} 901A08 2010.1p| -
Aouwynsuod Joyio] 51 JOJOAIP YoRYM Y PY] Soueuly owol PRI SjuBlmsuo)
YESLL PESLL PuB || Jo uoisia0lg| Ausduwiop) orjqnd v wenddvuwiy §/N| puv yoaidwo) weanddeuvy | gy
94 i 9o1AJ0s8|
Aouminsuco Jowjo| 09150} w 5 J0j0011P) P susymsuoD
678 (4% PUE LIJOVOISIAGIG|  Yomys ur 1 i NVANAdVNVIN S| puv yooydwo) weanddeuejy | /11
o Aoumnsuco soyjo| s} 101001p yorym uy paiwr] sjueinsuo)
75°9¢€8 Pue L] jo uoisiaosg) Auvduiop orjqnd v juwury weandduepy 5/ | pue yoodwo) wenddeuvyy| o1
LETHL
J0p01p
§1401001P YOIyM Ut PN sjuBlmsuo)
djquaoray| Auedwo)) oyqnd v ueury weanddeveyy /| pue Yoaydwo)) weinddeuepy
Jo osinoo Areuipio
O Ul 20iAe o0np
Aoumusuoo soyo| st J0RAIP YoM ul PRNWI sjugynsuo)
6LY1 6LY1 Pug L1 Jo uoisiaosg| Aueduio) o1eAld v ) IWVNJAVNYINS/W|  pue yooiduio) wemddeusyy| 11
JO IS0 AISUTpIO]
943 Ut 90108
Aouynsuco oo Jopasp erpu PaI] sjuelrisuo)
61°0 610 Pu® 1140 uoisinoid| ¢ Jo dpysiopudoq | sy) weanddeuviy /| pus yooidwiop wenddeueyy| 411
[NSUCD JOio| ST JOJORUIP YIYM Ul PoNWIT sue[nsuo)
98'S78 98'678 Pue 1jjo oisiaoig| Auedwio) anqnd v DUDIN QVANISY S/W|  puv yoodwo) wieanddeueyy| ¢y
(jeaoidde snquuwQ) Py,
S0'8 0z uonssounmAY | A1ej0iodg Auvduio) uous ewedy 9ouBuL{ OO PBANISY | Z1T
(jeacudde snquuw() OO peduirpooquien panury
€61 v bt oiveniad. [BrouBuL] Jory) | N 3 ysoley J0UBUL] QIDI PRALISY | |1]
(eacudde snquuuig) : oy
0009 01's9 Jopond Swidvuvy|  Ng nqeq vipusoiny SouBuL,] O PEAIISY | 11
pajur]
LT volssiunRuo0) Jopang luepg By S 30uBuUL] OO PRANISY | 601
oy
09°0 304 Fuig Jojang HuBjog Biuy ‘SN JousuL{ 0T pEAISY | 80|
L | poyry
00°¢1 0z Uoissiwwmoy) Jowang SJujjo3 usysy doueuL] QI PRANISY | L0]
e Qe panury
£ST 1 503 Sunig Jopang BIB[JOY] UBYSIPH “oouruL] OIN PEAIISY | 901
(wacadde snqruwiQ) Py
00€l- 0z uojssjwwo) 01011 | uryiRURAPIBA BlIY A § J0UBUL] ORI PEANISY| S0
{oAodde snqiumQ)) payw
06’ S1 5994 Sumig d0p0u1] | uryIRURAPIBA Bfey A § SouguL] O PRANSY | p0|
(1eAcsdde sngiuuiQ)) g paywiry
0091 0z vossIInOD) Jopang wRuysLoRreg 1 30UBULY O PRAIISY | €01
Ie QIO PNy
987 s1 5994 Bupig Jopanqg usuysLeeg I 0UBUL] ORI PRANISY| 70
(jeacadde snqruwQy) Py
00°EN 0z VOJSINIR00) Jopig uag ufiygy 3ouBuL] O PRANISY | 101
( % Snqru() Py
SO'E S1 934 Buiig 03310 uag Hiyqy’ douvuL{ 0N peAlisY | (01
(jeacsdde snquwQ) » payary
0z UoSsIunIOY) Jopanq UBJBYOUB N I L J0UBUL] O PRAIISY | 66




1204 'bg sod 7 WNI

oy 1288
UBO'] UO 1S3IO)] soueur] weanddeuepy| 99UBUL{ owoH weinddeusyy
ueo] apeiodio), ponmy »1
Jo uowAuday Auwdwo)) juosg| oousury wenddeuwyy| 9OUBUL] JWOH weanddeuepy
PRy _ P P
ueo] 9peiodio)) ooueuty weanddeuepy| ooueur owoy weinddeuejy
P SuRIuSUO)
i) ¥ i N[ X VINNAEEA|  pue yoidwo) weanddeuvpy |
- pamwry spEusuo)
uonuounmY /1w |us NVHOW NIHLIN| _pue yooidwo) wendduuejy
ﬁ TVdOONNIA. PaNWI SjuBIMSUO)
[CREISTIEENPNTITN NIAVHE| pue yooydwo) weinddeuspy
i NVNHSRXVHAVY PO SHUR)[NSUO))
OISSIIIO) NVAVHAHENS| Ppue yoordwio) weinddeuejy
poyIII'] SRI[ASUOD)
UOISSIUI0) NVNVHOW Y V| pue yosjdwo) weinddeueyy
AW SjuBIMSUO)
S A Y YVWNNAFAA|  pue yoaidwo) weinddeuepy
N NVNHSRINVHAVY Py sjuejmsuc)
5004 Sumis NVMVHQIaus| _pue yoordwo) wenddeusyy
AVNNNVANVN oW SIBNSUOD)
VIVHSNS| Ppue yosydwo) weinddeuepy
PRI SUBYNSUOT)
NVNVHOW M V| pue yooydwo)) wesnddeuryy
QILINIT SONVNIA 2 PAWIT SR NSUC)
VANdYNVIA|  pue oadwo) wenddeusyy
Tl QELINIT SONVNIA Pyl sjugjnsuo)
WVANddYNVIN|  pue yoaidwio) weanddeuey
pofieAe 2ouds 1o 1P Yo ut | QALINIT SONVNL oI SJuRISu0)

pue yoaydwo)) weinddeuey

WVANddVNYIN

5 TUTSYTTHAAT| T Y STUCT
ta; WYINddYNVIN|  pue yoaydwo) weinddeuepy
FONVINSNI poT] SRRSO
PUY ] JO UOISIACI] WVHNAAVNYIN| _Pue yoaiduo) wieanddeusyy
O Ur OIS T
Somyenss. Ko 1P oI u| QLT TAVO HUTVAH poyuI SwERISUO)
e AVINddYNYIN| P yoadwo) weanddeusy
TP oI 0T NOLLONUISNOD POVRGF] SIS0
i WYANddYNVI|  pue yoaydwio)) weanddguepy
Aoummsuod Jatjo QLT (VIGND SLIHO povusIT SwEsuo)
PUE ] JO WOIStAQIG WYHNAAVNVI| _pus yooiduwo) wesnddeusy
oSS T
oy) ut 90118 an
AR J) GONVNI4 SLISSY pou] sueijasuo)
puv 1] J0 WOIsiAQIg WVNNAdVNYIN| _ Pue yoorduwo) wenddeueyy
JO 58IN03 AJEUTPI0
o) ut 2a1Ass
AORpY 290 QLT SNV O¥DV powwry sweusuog| -

pue yooydwio)) wenddeuey

(owooup)ssaursnq

Jo 981000 Aspuipio|

o4 ut 20(As|
AR poNwr swwnsu)
PuE | JO UOISIA0L] FONVNII OUOVIN|  pue yoaydwo)y wesnddeueyy

ENIE | %

Aoumnsuod soyo| si oMW suTnsu0)
PUE 1] JO UOISIAGA]] FO TVANAQ TAVOVIN|  pue yoarduioyy weanddeueyy
KU 3940 PO SEIISUO))
PuB L] Jo vosiaoigd QLT IHAIN NSEVI|  pue yoaydwio)) weandduueyy




R ol

1 OUC&C—.W

4 P50 ssopadug Suisn 0 Aeipisqng moj1o4 | yosrdwioy BN oyoIg 091
0s¥ oI’ o8 yoddng 1110 Kwipisqng mojjod | yoaydwio) weanddeuey ioxoig eouvansuf weanddeueiy| 97
28
UOISSIWIO)) sopanq|  ueAeeN seq ueasop| 9ouBUL] SwoH wreinddeuei | (o
128}
UOISSIu0D) a0 wey pwmely|  9ouRNL] SwoH weanddeuey| ooy
P
UOISSTWIO)) 1012241] [eSieg wejnen)|  OUBUL{ JWOH WY gg1
P
uolsswoe) s veuysipeeg || 9ouvUL] owo weanddeuey| ; of
o
08'€ 08'€ 500, Sumig sopan|  weAeseN seq ueacop| 9ouvUI owoH wemddeuely| ¢y
2 Pl
0s'L 0§°L 500, Suig Jopanq wey vumelg| 9ouvuly owoy wemddeury | coy
28
STL STL $304 Sunug o211 [eSieg wenen | 9ouvUL] owol weinddeuely | ¢
- P
0T'L 0TL 5094 Fumig 1010011] ueuysijejeg | 90uRUL] owoH weinddevepy| ¢
231
009 009 sosuadx Surpoaws ] |dnoss pojeror sioig|  spoawi) wreanddeuyy|  9oueul] owol weinddeuepy 491
) (3jqe4od) Pl
08l 'SP Th'SHE 1500 poddng 11| Amipisqng mofjo] | yosrdwop weanddeueyy| Souelity swoy wenddeuey| oy
Jo wowoudisse poywry P
91'0 910 0 PaAIooSy Kifemog|  Auedwio) wesmd| ouvury weanddeuuyy| 9oueul] owoH weanddeueiyf ¢y
JO unooow poywry P
$19L P1'9L UO POAIIOAI 150103u] Augdwo)) woseg| oouvurj weinddeusyy| 9OUBL] SwoH wenddeuey | ¢
DELOIBLLT JO JunoooR uo panwiy Pl
6L LT PL'PE 9'LS1 9'LS1 [ediounig jo dioooy|  Auedwio)) juoseq| oousury wenddeusyy| 9ouvUL] QWOH wiwinddeuviy| gy
Py 28}
or't or'l 500§ ya| Auwdwo) juoseg| ocouvury wwinddeusyy| 2oueuld Swoy wenddeuepy| oy
DNINIVYL| |;v popry ! M
££91 €691 ANV NOLLYONQE|  Ausdwio) josed| oousurj weanddeueyy| 594t Swiop wenddeusi| gy
poyry - P
£8'pS1 £8'pS1 woy|  Auedwio)) juosuq| oouvury wesnddeueyy| OUBML] SWOH wwanddeuvN | cpy




L0O0 182

) @2

peuld vwmzo
npul

j0d
CN—.:.L EN‘_%

For
£8'EP6'91 oL
EEL £EL uonEIUNIRY $D| uosjeg osoanfuy “sup Hoxosg sournsu] wesnddeuviy| 9.1
9871 98°Z1 uopeounwYy | 04D 1N OuBYS I} [12y0ig doussnsu] wiesnddeue iy | ¢/ 1
9011 9011 ] [eER) ysaloy W TN [oy0ag ooueansu] weanddeueiy| p/1
00°€ 00°€ UOISSIUILIO) Jopona| N {eaqns 3y [ weanddeuiy| e£1
00'€ 00°€ UOISSILUI0) Jooui] [ ueuueseld (OS( "SI [oxoig | 7]
00°€ 00°E VOSSO o210 D NI N[ 1zt
08 08 %04 Bumig Jopang( N yeiqng A 1 0Ll
0zt 0¢ 204 Buiig J0j0u1(] [IRIpUBYORWIEY Y A “APY [0 sousinsu] wenddeueiy| 6o
091 09'1 90,4 Sumig Joanq | weuusseid nOAL "SI [1o3oig dousInsu| e W] 891
07E 0TE %04 Bumig J01041] pueypIBABUND ‘N'IW TN [Io%0ig 191
59 0007 pus Sunwwa) Buss | Aueduwiod Bupjop |17 soururf wesnddeusy [1oxosg soueansu] wemddeueiy| 991
£LT1 L6'EL ¥ oy | Auedwod) Buipjoy [ soueuLy Ry [1oy01g doueansu| weanddeueiy| g9
ot oot e PUSPIAI| AUBAWIO.) BUIP[OF] (] S9ULHL] WEINAATUT)N [1040Jg SOUBINSU] weanddeuepy

€80 $9'1 Jo yawidojord b Awipisqng mofjod [ yoardio) Wy0Ig W[ #91
65°C 1€y  uonn|os A1unoag b3 Areipisqug moj12 [ yoardio)y weanddeuey [x0ig oouvansu] wemddeueiy | £91




	cover2
	Consolidated
	console results
	Standalone
	Standalone results
	1-3
	5-7

	secretarial

