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Haskins & SellsLLp
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
MANAPPURAM FINANCE LIMITED (“the Company”), for the Year ended March 31,
2019 (“the Statement”), being submitted by the Company Pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles

appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the  Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall Preésentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
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: By Order of the Directors

V.P. Nandakumar
Maﬂﬂsinﬁ Director & CEQ
Place : Valapad, Thrissur

Date : May 15, 2019

DIN: 00044512
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Tel: +91 80 6188 6000
INDEPENDENT AUDITORS" REPORT Fax: +91 80 6188 6011
TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

and its subsidiaries together referred to as “the Group”) for the year ended March 31,
2019 (“Fhe Statement”), being submitted by the Parent pursuant to the requirement of

accepted in India as referred to in Note 2 of the Statement. Our responsibility is to
€Xxpress an opinion on the Statement based on our audit of such consolidated financial
statements,

auditor considers internal contro| relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of €xpressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditor on
Separate financial statements of the subsidiary, referred to in paragraph 6 below, the
Statement:

a. includes the results of the following entities:

i Manappuram Home Finance Limited

Asirvad Microfinance Limited

Manappuram Insurance Brokers Limited
Manappuram Comptech and Consultants Limited

1

Regd. Office: Indiabulls Finance Centre, Tower 3, 27 - 32 Hoor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLp

5. The Statement Includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial Yeéar and the

published Year to date figures up to the third quarter of the current financjal year
which were Subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

S. Sundaresan
Partner

(Membership No. 25776)
Bengaluru, 15 May, 2019
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b. is_pfesenteq in accordance with the réquirements of Regulation 33 of the SEB]
(Llst!ng Obligations and Disclosyre Requirements) Regulations, 2015, as modified
by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016; and

6. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the ful| financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us,

For DELOITTE HASKINS g SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

S. Sundaresan
Partner
(Membership No. 25776)
BENGALURU, 15 May, 2019




e M.
Regd, Col'p.ﬂfﬂne: V/a704 (Ola) W/638 [NEWJFH

5TA TEMENT OF Aupy TED CONsoL IDATED

anappuray,

inance Limiteq
Ahappuram

CIN - L65910KL1992PLC00662’3M“3& T icivars i

FINANCIA

L
RESULTS FOR THE QUARTER AND YEAR ENDED 315,
t

MARCH, 2019

i &N’o Sl - :
8 4 4 ‘ o e Rs. in hkhs’
- . [y arter Eideq — T ——xCePtPer equity share data)
| Auditeg——3LDecig =_E ___ YearEngeq —
A [Revenye from operatiop ted | _Unauditeq - — 31-Mar-15 | ~
f_f} Interest income — Audited | — Avditcs —
i) Dividend income 10
e 5,173.45
iif) R s 105,540.7,
f(i\f'JJ Nees and commissjop, income 50324 " B ¢ 8663996 401,205.62
€L gain on fajr yajye changes 2,404.26 151.44 507 33539489
(V) Others 216535 1,688.94 B 195 94
T, S B oy ,370.51 |
B |Other l‘nc‘:::]er“en"' from operations (A) 1 20512 414.01 19(2'00} 208 5195365::;
Total income (A+B) 2 7 ;f;:; 108,120.08 88,676 jﬁz 41 11.;5_-: 296 493.60
961.4 ; 1.81
c 110332151 170,085 : 1.444.00 oo 342,075.99
Expenses .53 90,120.5¢ T : 584293
() Finance costs 3.63 347,918.97
fll] Fees and COMmisci
missiop eXpense 35379.44 35
(i) Impaj ; 400.65 2677
) Em!::'me::: on financia] instrumengs 635.50 51110 33;41: 131,944.05 103,044.7¢
(v] m nefits emm 567.56 873.64 3982, 1,957.80 1,266.70
tion and amortizat; 19,305,15 17 g 4,609.32
(vi) tion 1995.72 16,3757 17,731.56
o) her expenses 1,902.51 188606 o 72,011.20 62,607.47
otal expenses () 14,529.00 14,629.79 13,253,865 7,523.38 6,825.87
Profit before tay (A+B-) 275,154.35 244,228.79
38,012,99 3
o 784.46 27,557.30 142,729.28 103,690.13
expense;
()  Currenttax 113
(@  Deferred tax 'gog- ?f 13,595.10 9,225.64 47,531.66 37,485.26
Profit for the period (p-£) T Ty 27033 2,249.13 (144287
: ,715.66 | 18,061.33 92,948.49 67,647.74
Other comprehensive income
(i) tems that will not be redassified to profit or
loss
- Actuarial gain / (losses) on post retirement
benefit plans (195.61) (153.88) (45.66) (390.73) (115.84)
(ii) Income tax relating to items that will not be
reclassified to profitor loss 66.85 54.04 16.33 137.92 38.69
Total other com prehensive income (128.76) (99.84) [29.33) (252.81) (77.15)
Total comprehensive income for the period (F+G) 25,704.89 24,615.82 18,032.00 92,695.68 67,570.59
Net profit attributable to:
Owners of parent 25,686.36 2451185 17,933.89 92,241.03 67,719.12
Non-controlling interests 147.29 203.81 127.44 707.46 (71.38)
Other comprehensive income attributable to:
Owners of parent (127.11) (100.77) (28.98) (253.95) [?81.1';; )
Non-controlling interests (1.65) 093 (0.35) 1.14 Y
Total comprehensive income attributable to: 5 5502 - 17,904.90 91,987.08 67,640.29
Owners of parent : ’3 4564 20474 127.10 708.60 (69.70)
Non-controlling interests & '
16,856.20 16,839.20
Paid-up equity share capital (Face value of Rs. 2/- per 16,856.20 16,856.20 16,839.20
ishare)
Earnings per equity share (not annualised) 307 293 215 11.03 8.03
Basic (Rs.) 306 2.93 214 | . 11.01 8.02
Diluted (Rs.) -




Statement of Assets and Liabilities

SNO [Particula | 31 March 2018 | 1 aprn 2
i ASSETS ;
1 [Financial assets
(a) |Cashand cash equivalent B4,038.01 48,428.15
{b) |Bank balance other than (a) above 3238153 23,984.30
(c) |Derivative financial instruments 323.10 %
{d) |Receivables
(1) Trade Receivables 271.30 108.83
(e) |Loans 1,781,191.47 1,524,386.51 1,340,566.42
(f Investments 17,375.50 492,46 490.29
(g) [Other financial assets 60,168.32 45,694.41 53.460.18
2 |Non-financial assets
(a) [Current tax assets (net) 16,940.47 10,577.15 9,174.29
(b) |Deferred tax assets (net) 8,885.47 10,982.54 9,551.47
(c) |Investment Property 8.64 B.64 8.64
(d) Property, plant and equipment 31,247.76 26,865.95 1831236
(e) |Capital work-in-progress 89.01 14.70 62.84
(N |Goodwill 3,556.47 3,556.47 3,556.47
(g) |Other Intangible assets 1,846.50 569.00 311.00
(h) |Other non financial assets 7.077.12 7.292.21 3,857.36
Total assets 2,045,400.67 1,702,961.33 1,498,316.51
n LIABILITIES AND EQuITY
Liabilities
Financial Liabilities
(3) |Derivative financia] instruments 666.23 4.614.27
(b) |Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 3.00 - -
(ii)  total outstanding dues of creditors other than 13,262.89 11,815.81 11,466.23
micro enterprises and small enterprises
(c) Debt securities 559,865.28 542,954.40 483,357.90
(d) Borrowings (other than debt securities) 957,708.42 705,755.67 594,745 45
(e) [Deposits 192.00 - -
(f) |Subordinated liabilities 11,958.75 11,995.50 20,567.78
(g) |Other fina ncial liabilities 30,626.14 3537111 39,470.63
2 |Non-financia] liabilities
(a) |Provisions 547673 449621 2,537.95
(b) |Other non-financial liabilities 9.250.12 5,666.82 3,108.89
1,588,343.33 1,318,721.75 1,159,869.10
3 |Equity
(a) |Equity share capital 16,856.20 16,850.72 16,837.99
(b) |Other equity 435,609.20 364,472.76 319,489.29
Equity attributable to owners of the company 452,465.40 381,323.48 336,327.28
Non controllin Interest 4.591.94 2,916.10 2,120.13
Total liabilities and equi 2,045,400.67 1,702,961.33 1,498,316.51




‘Operating Segments', As per Ind AS 108, segments
: i sources and assessing performance, Accordingly, the Group has
identified two reportable segments, 1. Gold loan and others 2. Microfinance,

9 Previous period figures have been regmqped / reclassified, wherever necessary, to confront with current period presentation,

10 : stzndaloneﬁ_nam_'iajjnformatiunis iven below: ﬂh.!n[.akhs[
i e CRarticulars TR O e S Onertat Baded =TS T s —— YearEndedi ™ 1
= it el e S ey ] 31Dec18 [ "3iMar-1g | 3 | 31-Mar1s
i, b e S neeen oy = g = sd =l udited i e
1 |Total income [ 89,256.50 90,094.60 75,335.98 295,329.52
2 | Profit before tax 31,43281 33,388.79 2532357 105,536.78
3 Profit after tax 21,357.19 21,192.03 16,687.9 68,959,17
4 | Total comprehensive income 21,248.40 21,083.20 16,663. : 68,863.92
By ord nrthe%a_rSgLD&@rs

V.P. Nandakumar

Place : Valapad, Thrissur Managing Director & CED

Date: May 15,2019



Annexure -A

1. Credit rating and change in credit rating (if any);
Credit
rating
| Agency Type of Facility Sept 30, 2018 March 31, 2019
Non-Convertible debentures | BWR AA + (Stable) BWR AA+ (Stable)
Brickwork Bank Loan Facility BWR AA+ (Stable)
Loan Facility CRISIL AA- (Positive) | CRISIL AA- (Positive)
CRISIL Non-Convertible Debenture | CRISIL AA- (Positive) | CRISIL AA- (Positive)
Commercial Paper CRISIL A1+ CRISIL A1+
ICRA Non-Convertible Debentures | [[CRA]JAA-(Stable) i
[ICRA]JAA-(Stable)
Bank Loan Facility Long Term CARE AA Stable CARE AA Stable
CARE Bank Loan Facility Short Term CARE Al+ CARE Al+
Non-Convertible Debentures CARE AA Stable CARE AA Stable
Commercial Paper CARE Al+ CARE Al+
2. Debi-equity ratio: 2.9 times (March 31,2019) 2.78 Times( September 30,

2018)




3. Previous and next due date for the payment of interest for /

securities and whether the same has been paid or not

repayment of principal

of non convertible debt

Matu
Whe rity
Wheth
i ther Date ¢ .o..q Next due date for Next due date for
Previous Interest Due X Redemptio Type of
ISIN inter Payment of payment of
Date for n Amount . Issue
est - Interest Redemption amount
id the Paid
Pt perio
d
INE522D07933 28" June 2018 Yes |[NA | NA 28" June 2019 28" June 2019
Private
INE522D07917 24" May 2018 Yes | NA NA 08™ April 2019 08" April 2019
Private
INE522D07909 24" May 2018 Yes | NA NA 04™ April 2019 04"™ April 2019
Private
INE522D07982 23" August 2018 Yes | NA NA 22" August 2019 26" August 2019
Private

For Manappuram Fin

V. P. Nandakumar
Managing Director & CEQ




INE522D07AC2 12" October 2018 Yes | NA NA 14" October 2019 | 14" October 2019
Private
INE522D07AD0O 30" October 2018 Yes | NA NA 30" October 2019 | 30" October 2020
Private
28th
INE522D07958 04th August 2018 Yes Dec YES NA NA
2018 Private
15th
Marc
INE522D07966 15th March 2019 Yes h YES NA NA
Private
2019
22nd
Marc
INE522D07974 22nd March 2019 Yes YES NA NA
h Private
2019
20"
th Dece
INE522D07990 20" December 2018 Yes YES NA NA
mber Private
2018
12th September
INE522D07AA6 7th September 2018 Yes [ NA NA i 12th September 2019
2019 Private
Non_._
INE522D07AB4 20th March 2019 Yes Yes NA NA
Marc Private




2019
INE522D07552 20" March 2019 Yes | NA NA 20" March 2020 20" March 2023
Private
INE522DO7AES
NA NA NA NA NA 29th June 2019
Private
INE522DO7AES NA NA NA NA NA 29th June 2020
Private
HmeNNDOSPmm NA NA NA NA NA 29th June 2021
Private
INE522D074F5 NA NA NA NA NA 31st July 2019
Private
INE522D074F5 NA NA NA NA 31st July 2020
NA Private
INE522D074F5 NA NA NA NA NA 31st July 2021 Private
s>
th Janu .
INE522D07636 28" January 2019 Yes YES NA NA Public
ary
2019

f\ \/ PN/
V. P. Nandakumar
Managing Director & CEQ



—

28th

Janua :
INE522D07644 28th January 2019 Yes i YES NA NA Public

Y

2019

28th

Janua -
INE522D07651 28th January 2019 YES B YES NA NA Public

2019
INE522D07669 NA NA NA NA NA 28th November 2019 | Public
INE522D07750 01" MARCH 2019 Yes NA NA Ol1st APRIL 2019 05th April 2019 Public
INE522D07768 05th April 2018 Yes NA NA 05th April 2019 05th April 2019 Public
INE522D07776 NA NA [ NA NA NA 05" April 2019 Public

anappuram Kinance Limited

V. P. Nandakumar
Managing Director & CEQ



HmeNNOowwmA NA NA NA NA NA 05th _umcEmQ 2020 Public
Hzmmmm_uoummu 01 MARCH 2019 Yes NA NA 0O1st APRIL 2019 18th Oct 2019 Public
INE522D07891 20th October 2018 Yes NA NA 18" October2019 18th Oct 2019 Public
Hzmmmmoowmwm NA NA NA NA NA 18th Oct 2019 Public
INE522D07834 NA NA NA NA NA 18th Jan 2021 Public
INE522D07AG3 NA NA | NA NA NA 03" Jan 2020 Public
INE522D07AH1 29" March 2019 YES | NA NA 29" April 2019 29" November2021 | Public
29" N b

INE522D07AI9 29" March 2019 YES |NA | NA 29" April 2019 Nwm ovember Public
ﬁ INE522D07A37 NA NA NA NA —1.29" November 28" Novembe P.E:n
pec > : F iffance Limited

ow\\

V. P. Nandakumar "/
Managing Director & CEQ

-




~
\“\¥.O/\

2019 2020
NA NA NA NA th th
INES22D07AKS 29" November 29" November Public
2019 2021
th th
INE522D07AL3 NA NA | NA | NA 29" November | 29 November Public
2019 2023
th
b
INE522D07AM1 NA NA |NA |Na NA 28" November Public
2020
29" N b
INE522D07AN9 NA NA |NA | NA NA ¥ Noverber Public
2021
9" N
INE522D07A07 NA NA |NA | NA NA 29" November Public
2023
th
INE522D07AP4 NA NA |[NA | NA NA 29" Rovember Public
2025
INE522D07AV2 NA NA [NA [NA 01* May 2019 06" March 2024 Public
| INE522D07AW0 NA NA |NA | NA 06" March 2020 | 06" March 2022 Public
INE522D07AX8 NA NA [ NA NA 06" March 2020 | 06™ March 2024 Public
INE522D07AY6 NA NA | NA NA NA 06™ March 2022 Public
INE522D07AZ3 NA NA | NA NA NA 06™ March 2024 Public
INE522D07BA4 NA NA [NA [NA NA 05" May 2026 Public
INE522D07AU4 NA NA |NA [NA 01* May 2019 06" March 2022 Public
%
.p/v Am.‘ or Manappuram Fhance Limited
Q Z
< (VALAR4p) & -
Nh. N "~ - V.P.Nanddkiimar

Managing Director & CEQ
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Capital redemption reserve: :  Nil (March 31, 2019) : (September 30, 2018 Nil)
Debenture redemption reserve: Rs, | 1,153.27 Lakhs (March 31,2019) : (September 30, 2018 Rs. 1445.3 Lakhs)

Net worth :Rs4,39,216.11 Lakhs (March 31,2019 ): (September 30,2018 Rs 4,08,388.0 Lakhs.)
Net profit after tax : Rs. 78,767.80 Lakhs (March 31,2019): (September 30, 2018 Rs. 36,436.20 Lakhs)
Earnings per share : Rs. 9.38 (March 31, 201 9) : (September 30, 2018 Rs. 4.33 per share)

Finance Limited

All figures/ratios are based on Standalone Financials JSor FY 2018-19
v.P. Nandakuiodl,
Managing Director &

For Manappuram Finance Limited
-,... ) _.

V.P. Nandakvymar
Managing Direcwr & CEQ



Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the company anappuram Finance
Limited .
2 CIN L65910KL1992PLC006623
3 Outstanding borrowing of company as on 31st March, 2019 12,713.76
, as applicable (in Rs cr)
Highest Credit Rating During the previous FY along with name of  [BWR AA+
4 5 .
the CrecFlt Rating Agency
Name of Stock Exchange” in which the fine shall be paid, in 1BSE Limited
5 case of shortfall in the required borrowing under the
framework

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

=3

T fpw

==
Manoj Kumar V R

Company Secretary
Ph: 0487 3050408

Date - 05/04/2019

# I terms para of
borrowing through de
of the two-year block
financial year, the nan
borrowing through de

For Manappu

1 V. P. Nandakumar

Bindu A.L
Chief Financial Officer
Ph: 0487 3050301

3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory
bt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the end
period. Therefore, an entity identified as LC shall provide, in its initial disclosure for a
ne of Stock Exchange to which it would pay the fine in case of shortfall in the mandatory

bt markats.
Finance Limited

Managing Director & CEQ




Ref: Sec/SE/145/19-20

15" May 2019 |

|

BSE Limited National Stock Exchange of India Limited |

Phirozeleejeebhoy Towers 5th Floor, Exchange Plaza ‘

Dalal Street Bandra (East), |

Mumbai- 400001 Mumbai - 400 051 |
Dear Sir/Madam

Sub: Declaration j

$ per Securities and Exchange Boa
Disclosure Requir,

ments) (Amendment) Regulations, 2016
It is hereby certified that-

* The Audit Report of Standalone Financial Results for the year ended 31% March 2019
with Unmodified opinion

*  The Audit Report of Consolidated
with Unmodified opinion

Thanking you.

Yours sincerely

For Mana Finance Limited -

V P Nandakumar
MD & CEO

Financial Results for the year ended 31% March 2019 ;

rdof India (Listing Obligations alnd

is

IS
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